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Restraint upon business through tariff uncertainty is 
virtually at an end, and merchants and manufacturers ap- 
pear to be of a hopeful disposition. Expansion is not 
general as yet, but signs of trade revival are grad- 
ually becoming more apparent and less hesitancy is 
shown in providing for forward requirements. The 
low position of merchandise stocks throughout the coun- 
try is one of the most encouraging features, as the grow- 
ing demands necessitate increased purchases to replenish 
depleted supplies. With the approach of the fall season 
advices from the leading centers record a quickened 
wholesale and retail movement, the volume of sales in 
most instances being in excess of last year’s. Especially 
favorable conditions prevail in the dry goods markets, 
which report an excellent distribution at rapidly advanc- 
ing prices in practically all departments. The textile 
situation reflects decided betterment, with men’s wear 
mills booking large orders, and machinery is more fuily 
employed than for a long time past. Generally considered, 
trade in wool is improving and because of the shortage 
in the American clip it is believed that ail desirable do- 
mestic grades will be needed. New business in foot- 
wear continues slow and factories have about completed 
initial contracts, but confidence is expressed in an early 
revival of activity. Developments in iron and steel tes- 
tify to a well-maintained consumption and, though rail- 
road buying is still light, the demand from that source 
is not wholly negligible. Combined orders received dur- 
ing August surpassed expectations, so that the reduction 
in the unfilled tonnage of the leading interest was con- 
siderably less than was anticipated. Moreover, surplus 
stocks of copper in that month fell to the lowest point on 
record and under the stimulus of recent heavy pur- 
chases quotations have advanced sharply. Official con- 
firmation of serious deterioration in corn had been freely 
discounted, and, as the wheat yield is unprecedented and 
other crops will be well up to normal, the general agri- 
cultural outlook is fairly satisfactory. Statistics of trade 
movements are of a mixed character, bank clearings this 
week being 1.9 per cent. smaller than a year ago but 4.9 
per cent. in excess of 1911, while railroad gross earn- 








ings in August showed gains of 1.0 and 8.0 per cent., 


respectively, over the two preceding years. Some sur- 
prise was caused by the increase in the number of idle 
freight cars in the last fortnight of August, as this is 
the season when a shortage is usually threatened. 

Evidence of improved conditions in iron and steel was 
contained in the August statement of the leading producer, 
which showed the smallest reduction in unfilled tonnage 
reported in several months. Thus, orders on hand fell off 
less than 176,000 tons, as against a decrease of 408,000 
tons in July, 517,000 tons in June and 674,000 tons in May. 
The rate at which new business came forward last month 
exceeded expectations and, as there were few cancella- 
tions, it is apparent that consumption holds up well. In 
fact, the buying movement has become broader in spite of 
the restricted railroad demands, which indicates that re- 
quirements in other channels are more pressing. New 
contracts fall somewhat behind the capacity of the mills 
and furnaces, but inquiries are increasing and sentiment 
is more optimistic. In several departments continued de- 
pression in prices prevails, with concessions named on both 
billets and crude steel bars. Quotations in finished lines 
are practically unchanged, yet competition is sharper and 
business in plates and shapes has been taken at $1.40, 
Pittsburgh. Recent activity in wire products has sub- 
sided somewhat, but tin plate remains in brisk demand and 
a few of the mills have withdrawn from the market for 
this and next month’s deliveries. Pig iron contracting for 
this year has about been completed, but 50,000 tons of basic 
have been sold for shipment during the first half of 1914. 

Sentiment in the cotton goods trade has been improved 
by the progress of the new tariff bill, and continued ac- 
tivity and strength feature the leading markets. The de- 
mand has broadened throughout the country, with print 
cloths and convertibles advancing steadily. Prints have 
sold more freely than for some months, while percale for 
spring has been priced on the basis prevailing during the 
past fall season. Denims and tickings are very firm and 
advances from the low level of the year have amounted to 
as much as %c. a yard on sheetings. Jobbers have en- 
deavored to secure additional spot goods and have placed 
contracts with more readiness than for a long time. Con- 
tinued steady buying by retailers has not been accom- 
panied by any departure toward speculation. Purchases 
of underwear and hosiery have increased, with higher quo- 
tations named on both, and bleaching and finishing mills 
are being pushed for freer deliveries. Initial business on 
staple and fancy men’s wear for spring has been largely 
booked, while it is expected that the advent of cooler 
weather will stimulate a broad demand for goods for 
quick use. Several prominent mills still withhold prices 
on staple dress goods for spring, but others have opened 
their lines and important reductions are noted in some in- 
stances. While the dress goods mills, as a rule, are oper- 
ating fewer looms, there are exceptions where all ma- 
chinery is very fully employed. 

Although trading in leather still lacks snap, prices re- 
main firm on all varieties. There is only a limited call for 
staple lines, but, in spite of the quiet movement, no general 
accumulation is evident. A moderate revival of activity is 
manifest in the Boston market and business is expected to 
improve as the fall season advances, some New England 
shoe manufacturers having made inquiries for sole with the 
object of placing good-sized contracts for future delivery. 
Tanners continue very firm in their views on union backs 
because of the restricted output and the unusual strength 
prevailing in hides. It is reported that 20,000 backs were 
purchased at the full price of 40c. tannery run, which is 
taken to indicate that leather is considered relatively cheap 
in comparison with the raw material. Some local tanners 
are receiving better values for their product, 46c. having 
been paid for Texas oak bends, which are closely sold up. 
Quietness is still apparent in scoured oak backs, but the 
demand for sole leather offal is sufficient to absorb the 
limited production of all kinds. A more optimistic senti- 
ment prevails in footwear circles, as it is believed that 
business will show a material improvement when salesmen 
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get out on the road with new spring samples. Just how 
closely jobbers and retailers have operated for some time 
past is indicated by the fact that practically no contracts 
extend beyond next month. 

Official promise of the largest wheat yield on record does 
much to compensate for the very considerable loss in corn. 
The latter crop is the smallest in a decade past, but other- 
wise the grain harvests will prove reasonably satisfactory. 
Supply and demand conditions appear inimical to high 
prices for wheat, as cash markets are slow and visible 
stocks are unusually heavy for this period of the year. The 
movement of new grain continues liberal, but western re- 
ceipts of 9,570,000 bushels of wheat this week compared 
with 12,021,573 in 1912, while exports from all ports of 
the United States, flour included, were 3,017,000 bushels 
against 2,672,147 a year ago. Corn advanced about Ic. 


at the start, but subsequently turned easier on reports of 
rainfall in the Southwest. Arrivals at primary points 
were 5,776,000 bushels in comparison with 4,378,288 in the 
same week last year, and Atlantic Coast shipments were 
44,000 bushels against 49,310 in 1912. In the early deal- 
ings cotton recovered over $2 a bale, but much of the gain 
was later lost on heavy profit-taking induced partly by 
beneficial rainfall in Texas and Oklahoma. The Census 
report showed that the quantity of cotton ginned up to. 
September 1 surpassed all previous records for the period. 

Liabilities of commercial failures reported for Septem- 
ber to date amount to $3,835,100, of which $1,449,490 were 
in manufacturing, $2,098,810 in trading and $286,800 in 
other commercial lines. Failures this week numbered 278 
in the United States against 236 last year, and 27 in Can- 
ada compared with 31 a year ago. 





General Commercial and Industrial Conditions 





NEW ENGLAND 





Activity in Most Lines Well Maintained, with 
the General Feeling Very Optimistc 





BOSTON.—Changes in the commercial situation are 
favorable to increased activity in most lines, though in 
certain directions there is a halt in the movement of sea- 
sonable merchandise owing to the fact that summer trade 
is practically over and fall trade not yet started. Job- 
bing dry goods houses report an excellent distribution in 
nearly all departments. Cotton dress goods are an active 
feature of the wholesale dry goods markets, with the vol- 
ume of business ahead of last year at this time. Reports 
from cotton mill centers indicate increasing activity. 
Men’s wear worsted mills have booked large orders, as a 
rule, and it is estimated that 70 per cent. of the machinery 
at Lawrence is now running—probably the best showing 
of the year, at least for that locality. Woolen and wor- 
sted machinery combined in the country at large is much 
better employed than for a long time and prospects for 
continued employment and increased production are ex- 
cellent. In footwear quiet conditions prevail in all 
branches. New business is slow and factories have about 
completed initial contracts in most cases. The leather 
market is firm and quiet, with sole held at top prices. 
Small lots of pig iron are moving steadily for delivery 
through the balance of the year and there is some inquiry 
for larger lots for next year. In finished iron and steel 
rather more business is reported. The retail coal trade 
shows more activity. In wool, there is a confident feeling, 
as owing to reports of shortage in the American clip and 
the fact that free wool will not become operative before 
December 1, it is felt that all desirable domestic will be 
needed. 

Flour has advanced, but at the higher limits quoted by the mills 
trading is checked. Extreme prices asked for corn and small offer- 
ings on the spot restrict business. Oats meet with steady demand 
at high prices. Exports of coarse grain and wheat are limited. 
Butter and cheese have risen Sharply and are firm at the advance, 
with receipts light. tine butter is particularly scarce. Advices 
from producing sections, both as to cheese and butter, encourage 


local holders. The supply of strictly fresh eggs has continued 
limited and commands high prices. 


WORCESTER.—The volume of business compares favorably 
with that of a year ago, with demand for the cheaper lines of 
woolens especially good. Money is still at 54% and 6 per cent. 

PORTLAND.—The general trade situation appears a little 
brighter in view of the approaching fail season. The general crop 
condition all through the northern part of the State is quite satis- 
factory, although through the coastwise section along the South, 
the protracted drought has given the farmers but little more than 
half the usual crops of corn and hay, while prospects for the 
root crops do not appear much more favorable. General whole- 
sale lines are showing a fair volume of trade, dealers reporting the 
placing of very satisfactory orders. Manufacturers still continue 
on about full time. Prices of dairy products are holding up well, 
with a good demand. Collections have not shown any particular 
improvement. 


HARTFORD.—Weather conditions have had a restraining effect 
upon the opening of fall business in retail lines and the local stores 
appear to be withholding exhibits until later dates. This applies 
particularly to cloaks, suits, dry goods, ete., and the situation in 
these lines seems quiet. In groceries, provisions and general sup- 
plies trade maintains its usual activity, and collections are re- 
ported generally satisfactory, although during the summer vacation 
season there has been some slowness noted. Manufacturers in 
practically all lines seem to be busy, but, as noted heretofore, orders 
are not very heavy for future requirements, although ample to 
justify operating the plants to practically full capacity. The to- 
bacco crop is being slowly harvested under favorable weather con- 
ditions, and the outturn is expected to be large. principally because 
of increased acreage, this being especially true of that grown under 
shade. The Connecticut peach crop is being harvested and the yield 
is large, with prices lower than in some previous years 





MIDDLE ATLANTIC STATES 


Fall Trade Opening Up in Satisfactory Velume, 
with Increased Industrial Activity 


PHILADELPHIA.—tThe volume of business in textile 
lines has increased and, as there is no accumulation of 


stock in manufacturers’ hands, prices are firmer. Dulness, 
however, prevails in the cloak and suit trade, purchases 
being moderate and mainly to fill immediate requirements. 
There is a fairly active demand for clothing at wholesale, 
and manufacturers of hosiery and underwear report a 
slight improvement in sales, with inquiries encouraging. 
The leather market continues firm, and glazed kid is mov- 
ing fairly well, chiefly for export. Raw material is still 
high in price, but finished goods are about unchanged. 
Shoe dealers report sales moderate and collections slow. 
Manufacturers of wool are buying to cover orders already 
taken, and, while sales are not large, the aggregate is of 
fair volume. 

The coal market is strong and dealers predict that prices will 
remain firm for some time to come. There is a good trade in elec- 
trical lines and very satisfactory results are noted from building 
operations during the present season. Builders and contractors re- 
port a falling off in new work, but a number are actively engaged 
in the erection of buildings and in making alterations under con- 
tract. The lumber market is weak, with demand dull. Hemlock 
and spruce are somewhat lower. Continued improvement appears 
in paints, painters’ supplics and wallpaper, purchases being in 
larger volume and for all grades of material. Chemicals are 
fairly active, but buying is principally for small lots for im- 
mediate needs. The demand for spirits is light, but domestic 
leaf tobacco is in fair request. Groceries show no _ essential 
change, business being satisfactory and a good fall trade an- 
ticipated. 

PITTSBURGH.—tThe fall season opens under favorable cir- 
cumstances and in all lines of merchandising the outlook is en- 
couraging. Advance orders for shoes, dry goods and millinery 
are of good proportions and retailers are finding but little diffi- 
culty in closing out held-over summer goods. Manufacturing 
activity is not so pronounced, more particularly in iron and steel, 
but increasing orders insure operations until the close of the 
year and electrical plants have never been more busy. for 
the eight months building permits show a substantial gain in cost 
over 1912 and additional work projected involves quite large 
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expenditures. Plumbing supplies ere fairly active, with a good 
demand for building materials and cement. The printing trade 
is picking up after several weeks of quietness, and preparations 
are being made for the holiday trade in novelties. Cvoal oper- 
ators are very optimistic, anticipating a strong market through 
the winter and spot coal is commanding premiums. The best 
grades of gas coal, run of mine, are firm at $1.30 and $1.40, 
with steam coal on a par, and in special cases still better prices 
have been obtained. 

UTICA.—Business maintains a generally normal 
compared with the corresponding season last year. 
facturers report a very satisfactory 
orders ahead. Early fall trade in retail lines is slightly more 
active than at this time last year. Prevailing drought during 
the past several weeks tended against best results in farm produe- 
tion, but agricultural supply lines are fairly active. 
are generally satisfactory. 

TRENTON.—Business as a whole continues quite satisfactory, 
with the movement in certain seasonable merchandise stimulated 
by cooler weather. There are also indications of further improve- 
ment in the trade situation as the season advances, and more 
complaints are heard regarding collections than with the volume 
of sales. 


condition as 
Most mannu- 
volume of sales, with good 


Colfeetions 





SOUTH ATLANTIC STATES 


Favorable Agricultural Conditions Reflected in a 
Broadening Demand for Commodities 


BALTIMORE.—Resumption of trade on a better basis 
is looked for at an early date, there already being an 
appreciable increase in the volume of business noted. The 
generally satisfactory returns from the crops have tended 
to encourage the merchants as well as the farmers. Iin- 
dustrial conditions remain unchanged, there being no 
delays of consequence experienced by the clothing manu- 
facturers growing out of the still unsettled strike situa- 
tion. The volume of railroad business continues heavy, 
the prospects in the coal business being considered par- 
ticularly bright. Facilities for the handling of freight 
traffic are being materially increased both by rail and 
water at Baltimore. In wholesale dry goods, notions, 
etc., the volume of orders has to some extent increased, 
though the tendency is still toward conservative buying. 
There has been a noticeable increase in the number of 
out-of-town buyers during this week. The aggregate 
sales in dry goods and kindred lines show some increase 
over this period last year, while collections are some- 
what better. Trade in hair goods and fancy articles is 
reported active and prospects are considered good. In 
wholesale shoes there has been no marked improvement, 
though dealers are looking for an early change for the 
better. There is increased activity among lumber deal- 
ers in some sections, there being an improvement over 
this time last year. The market is firm in canned goods, 
notably peaches, pears, berries and cherries. 


RICHMOND.—The volume of business among jobbers during 
the past week does not appear to have increased materially over 
that of the week before. <A fair number of orders is being re- 
ceived but there is some dissatisfaction as to the size of same. 
Storms in eastern North Carolina have damaged late corn, but 
comparatively slight injury has been done to cotton, except in 
tw. or three counties along the coast. Tobacco has been gath- 
ered and a considerable portion of the light leaf has been mar- 
keted. The quality is exceptionally good, the yield is large and 
the price is high. Jankers throughout this district report money 
easier than for some months. This improvement has acted as a 
stimulus to the lumber and timber industry, which during the 
summer months was materially handicapped on account of the 
financial stringency. While there was not a great volume of 
business done in real estate the past week, there was a much 
better fecling among city agents and a decided improvement in 
the general tone. The demand for money on the part of builders 
is still somewhat in advance of the supply of ready loanable cash. 
Local banks, however, report sufficient funds to take care of 
commercial customers. 

MACON.—Present indications are that the coming season will 
be the most prosperous one that this section of the South has en- 
joyed in the past several years. Reports from surrounding terri- 
tory are to the effect that crop conditions are extremely favorable 
and it is stated that the cotton crop this year will be an un- 
usually good one, both as regards size and quality. This season's 
yields of corn and other foodstuffs are expected to surpass previous 
records. Trade conditions are favorable and merchants in all lines 
are enjoying a satisfactory volume of sales and are anticipating 
an unusually large business this fall. The recent stringency in 
the money market has been relieved to some extent, and those in 
close touch with the financial situation appear unusually optimistic. 


ATLANTA.—The dry goods market has shown an increased busi- 
ness and shipments now are well up to this season of any previous 
year. The movement of other staple lines is also of good propor- 
tions. Orders are not large on the average, but the number has in- 
creased the volume of business. With retailers in the city, summer 
stocks have been well depleted and advance sales of fall styles 
have been up to normal. Cotton is being picked and marketed freely 
in some sections and this has proven a stimulus to retail buying 
there. This being just before the maturities for merchandise sold 
on fall terms, collections are not as active as might be, but no 
serious complaints are heard. | 

CHARLESTON, W Va.—Business, generally, is reported active 
and prospects favorable. Jobbers in dry goods, clothing and shoes 
state that the volume of trade is fully 25 per cent. larger than 
last year. Sales in hardware show an increase of 20 per cent., 
while grocery sales are 10 per cent. larger and jobbers report a 
special demand in dried fruits, canned goods, ete. Crops in this 
section are fair, with tobacco looking unusually well. Collections 
are fairly good. Money has tightened in the past few weeks, but 
the supply is ample. Renewed activity is shown in the coal fields. 


SOUTHERN STATES 


While the Weather in Some Sections Has Been 
Unfavorable, Trade Generally is Active 








ST. LOUIS.—The weather the past week was again hot 
and dry and fall plowing for wheat was somewhat delayed, 
especially on uplands, which suffered from the drought. 
There was a noticeable falling off in the movement of win- 
ter wheat, farmers not being fully satisfied with prevail- 
ing prices. Some sections report considerable wheat being 
used to feed stock. Local receipts were exceedingly light. 
The deliveries on September contracts on the opening day 
of the option were fair. Millers vary greatly in regard to 
the volume of business transacted the past week, as some 
report a fairly active demand for both hard and soft wheat 
flour, while others note a light export trade, but a fair 
domestic business, and some say there was neither domestic 
nor foreign demand. A careful inquiry, however, shows 
that the volume of domestic business was of fair propor- 
tions, but that exports were mostly confined to small orders 
for the regular trade, and for established brands. Miuill- 
feeds experienced a sharp advance, in sympathy with the 
wheat and corn market, with indications of a still further 
advance, as offerings are light in anticipation of better 
prices. Oats also followed the movement of wheat and 
corn, but the pressure of large supplies acted as a drag 
on the market and the advance did not equal that of other 
grain. General business is fairly satisfactory and indi- 
cations point to a full volume of sales at an early date. 

KNOXVILLE.—Business at wholesale last week showed an ab- 
normal increase, owing to the rush of merchants coming in to the 
opening of the Exposition. All the wholesale houses are working 
under a strain and their capacity is taxed to take care of the heavy 
business. There is a wide divergence of reports regarding crops 
in this section. The drought seems to be general, but has hurt badly 
only in scattered spots, some counties reporting the best crops 
in years. On the whole a very hopeful feeling exists regarding 
the immediate future. Wholesale collections started out well for 
the month. Retail business in the city has been fine during the 
past week. The town is full of visitors and the stores are doing 
a good business on early fall merchandise. Produce is high and 
is not as plentiful as usual. Small building is active and labor is 
searce. Retail collections are hard and unsatisfactory. The coal 
trade is active and all mines generally are running on full time, 
while the marble quarries are rushed to get out contracts. Tex- 
tile mills are all far behind on shipments and are advertising for 
laborers of all classes. 

BIRMINGHAM.—-All wholesalers and jobbers report business 
good and note considerable improvements in sales. The volume 
with many houses has increased over a year ago, while others re- 
strict their trade to the best accounts only. There appears to be 
a good demand for all kinds of merchandise. Crops all over Ala- 
bama are generally satisfactory and recent reports from all over 
the State place the estimate of the Alabama cotton crop for this 
year at 1,350,600 bales. While the condition of corn appears to 
be low in some counties, it is high in several, and the general 
average is good. All anxiety as to money stringency has now been 
relieved, due partly to aid at banks in financial centers and partly 
to action taken by the Secretary of the Treasury at Washington 
in placing a large amount of public money on deposit with south- 
ern banks. The pig iron situation here is also encouraging, a good 
many inquiries being received, a good tonnage is being sold at 
$11 to $11.50 and indications are that prices are advancing. All 
manufacturing concerns are running almost full time and prospects 
ar> encouraging. 
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NEW ORLEANS.—Retail business in all lines continues season- 
able, while jobbers and manufacturers report a good volume of 
orders for future delivery and current shipments up to the average 
for this time of year. Crop reports from the entire State are de- 
cidedly optimistic. The local cotton market is somewhat unsettled, 
but with a tendency to advance, although fear of the cotton tax 
amendment is acting as a check to the market. The movement of 
rice continues light, but the tone is steady and prices strong. Fancy 
grades of Honduras are in active demand, and all supplies are 
quickly absorbed at $3.30. The sugar market continues quiet and 
receipts light. 

FORT SMITH.—Sales of dry goods show a very good increase 
over same period last year, while those in other lines are about the 
same. The money market is easy. Crops have been considerably 
shortened by dry weather. 

MERIDIAN.—tTrade conditions in this section are very favorable, 
retailers in all lines reporting a satisfactory volume of sales and 
fair collections. Jobbers of dry goods and groceries note a fair 
increase over last year. The lumber market remains unchar ged. 
Dealers in building material report an excellent business, due to 
the fact that considerable building is being done locally. The corn 
crop is excellent. New cotton is being received and crops are in 
fair condition. Money is in demand and bank clearings for August 
show a satisfactory gain over the same month last year. 

PADUCAH.—tTrade in this city and vicinity is good, sales aver- 
aging a 15 per cent. increase over a year ago. Collections, how- 
ever, are very slow and money is tighter than for years. Crop re- 
ports indicate about a 70 per cent. tobacco crop and the quality 
better than average. Corn and other crops about the same. 

LOUISVILLE.—tThe dry weather that has prevailed through- 
out the greater part of this territory has been detrimental to busi- 
ness and is expected to curtail sales for the month, although 
the volume so far has been slightly in excess of last year. 
Foundries and machineshops are doing only fairly well, but 
business with stove foundries is good. Manufacturers of chairs 
say that September has opened with a good healthy demand and 
encouraging prospects. Mahogany lumber is quite dull and prices 
have fallen off to a slight extent, but the volume of business for 
eight months is fully 20 per cent. greater than during the same 
period of last year and improvement over the present situation 
is looked for during the fall and winter months. Sales of hard- 
ware are slightly in excess of those a year ago, and the move- 
ment of dry goods is up to expectations. Demand for whiskey 
so far this month is better than for the same period last year, 
aithough no particular life or snap is shown and the outlook is 
for only a fair fall and winter business. Movement of produce 
is light and not much improvement is expected until the advent 
of better weather conditions. Retail trade has exceeded expecta- 
tions for the season to date and indications point to an active 
fall and winter. 





CENTRAL STATES 


Leading Centers Report Encouraging Conditions 
in all Commercial and Industrial Lines 





CHICAGO.—The Government report as to the corn crop 
was about as anticipated, and as in other respects the har- 
vests equal expectations a good outlook is sustained for 
satisfactory fall and winter dealings. A reduced aggre- 
gate movement of grain appears, but rail and lake trans- 
portation returns testify to tonnages far above those at 
this time last year, particularly in mine and forest outputs, 
finished materials and general merchandise. There is also 
an increase in structural material, live meats and pro- 
visions. Local shipments to western points indicate satis- 
factory comparisons in jobbing branches. In the leading 
industries no recession is noted, and in iron and steel prices 
average firmer and contracts greater for future deliveries 
than in recent weeks. The metal, wood, leather and elec- 
tric working lines generally maintain steadiness and new 
orders of satisfactory extent are predicated by increasing 
inquiries. Building and construction operations indicate 
seasonable progress. Labor is employed at the highest 
wages recorded here and all kinds of quarry material, 
planing mill outputs and sanitary supplies remain in re- 
markably strong absorption. The markets for the prin- 
cipal raw materials show a rising trend, especially in 
minor metals, lumber, hides and leather, available sup- 
plies of these commodities being smaller than at this time 
last year. New building permits this week, $1.375,600 in 
value, compare with $858,700 last week and $1,406,250 last 
year. Real estate sales aggregated $1,855,308 against 
$1,821,043 last week and $2,536,710 in 1912. 

Weather conditions here and at the 
satisfactory than in recent weeks and this has stimulated better 
demands in retail branches. The necessaries are in stronger con- 
sulmption and there is also betterment in costly wares, high grade 


interior have been more 


apparel, jewelry, silverware and musical and art goods. The 
wholesale district continues quite active on urgent shipments. 
Many outside buyers have operated more freely in the staples. 
Higher prices for cotton, silk and wool fabrics, due mainly to 
searcity of supplies, have forced earlier selections than usual. 
Compared with this time last year bookings are larger in dry 
goods and specialties, millinery, clothing, footwear, men’s fur- 
nishings, knit goods, furniture and carpets, stoves and ranges, 
interior decorations, kitchen needs and food products. The mail 
and road order houses maintain a satisfactory volume, and com- 
merdial collections generally occasion little complaint. Total 
movement of grain at this port, 14,508,100 bushels, compares 
with 9,424,000 bushels last week and 19,459,550 bushels a year 
ago. Compared with 1912, decreases appear in receipts 19 per 
cent. and shipments 33.8 per cent. Flour receipts were 190,000 
barrels against 160,000 barrels last week and 154,296 barrels 
last vear; shipments were 150.000 barrels against 125,000 bar- 
rels last week and 182.916 barrels in 1912. Aggregate receipts 
of cattie, hogs and sheep, 324,972 head, compares with 540,835 
head last week and 312.867 head last year. Wool receipts 579,- 
000 pounds, against 1,052,000 pounds last week and 506,600 
pounds in 1912. Hides received, 1,730,000 pounds, compare with 
1,498,000 pounds last week and 2,999,500 pounds last year. Lum- 
ber receipts were 59.786,000 feet against 44,095,000 feet last week 
and 59,498,000 feet in 1912. Other receipts increased in corn, rye, 
barley, broom corn, lard and hogs, but decreased in wheat, oats, 
seeds, dressed beef, cheese, butter, eggs, cattle and sheep. 

ROCKFORD.—Retail sales are somewhat in excess of last year’s 
at this time, wholesale trade is good and collections are satis- 
factory. Furniture is not particularly active, but a fair aggregate 
of fall orders has been received. Banks have a considerable cash 
surplus on hand. Crops through northern Illinois and southern 
Wisconsin are excellent; small grains and hay were matured and 
harvested some time since and average yields are very Satisfac- 
tory. Rains late in August were beneficial to corn. 


CINCINNATI.—Wholesale and retail business is considerably 
better than for some weeks past, due mainly to the ending of the 
teamsters’ strike. Pressing requirements have been in evidence 
in nearly all lines and prospects for a fairly good fall trade ap- 
pear good. <A large business in dry goods and notions ‘has been 
transacted the past week, principally in fall and winter fabrics, and 
the market has been strong. Very few of the traveling men have 
gone on the road, their presence being required to take care of 
customers coming to the city and making purchases in person. 
Millinery has shown some progress from week previous, cooler 
weather having had its effect, and jobbers look forward to a brisk 
trade from now on. Clothing manufacturers report a fair business, 
the past week being a little better than same week last year. There 
has been a liberal movement of groceries and produce, with values 
firmly maintained. Hay was rather quiet, but wheat, corn and oats 
were unusually active, with advancing prices. Quite a strong demand 
is noted for calf leather in medium and heavy weights and output 
is not equal to call, which has caused prices to advance. Receipts 
of cattle were large owing to the hot and dry weather in southern 
sections, and prices dropped to a lower level as demand was not 
up to normal. Wholesale paper houses report good orders on hand 
and prospects favorable. There were light offerings in burley to- 
bacco but the quality was of higher grade and the market was 
fairly well maintained at previous high prices. While many holders 
seem inclined to hold their tobacco for better terms, it is the opin- 
ion that prices now in force afford a good profit. Cigar leaf has 
been quite active. 

CLEVELAND.—General trade continues in satisfactory volume 
and cooler weather has materially benefited retail merchants. 
suilding operations continue very active and a number of permits 
have been taken out during the past week for several large apart- 
ment houses. This being style show week, and well advertised, has 
brought many purchasers from neighboring suburban towns. Ac- 
cording to reports, deposits in Cleveland banks are about $310,000,- 
000, which is equal to what the banks held three months ago, when 
they previously reported to the State and Federal officials, and the 
highest they have ever been in Cleveland district. Manufacturing 
plants are all busy and there is a searcity of labor. The opening of 
the public schools has benefited retail shoe merchants and book and 
stationery houses. The demand for money is firm and collections 
are reported fair. 

COLUMBUS.—tThe volume of general business continues good 
and in most lines is up to normal for this date. The most notable 
activity is still in the coal industry. In regular lines of jobbing 
there is good demand, but collections are a little slow. In the 
iron trade conditions have improved in the last month and _ busi- 
ness at this time is reported to be about 80 per cent. of normal, 
with a slight increase in prices. Money is rather close, but regular 
requirements are being supplied by the banks without an increase 
in rates, exeepting in a few special cases. | 

TOLEDO.—tTrade conditions seem to be strengthening and the 
money market is reported to have gradually become easier. Manu- 
facturers of women's apparel report a good demand and the coal 
market is active. Retail stores in most lines say that business 
is in excess of the corresponding period last vear. The corn 
crop in this vicinity is developing well and seasonabie fruits 
and sugar beets are doing likewise. suilding operations continue 
heavy and real estate in general has been active. 

LA CROSSE.—Manufacturers of clothing, knit footwear 
and agricultural implements report a gain in sales as compared 
with the first nine months of 1912. Trade in confectionery has 
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been slow during the past month, owing to extremely warm weather, 
but manufacturers have more orders on hand for fall delivery than 
a year ago, and factories are running on full time. Collections 
are fair and crop prospects very favorable. Bank deposits have 
increased during the past month and there is a steady demand for 
money. 

MILWAUKEE.—In the metal trades conditions continue quiet 
and some of the factories have reduced operations. The smaller 
shops, however, appear to fare somewhat better and, as a rule, 
are working with full forces. In the leather industry the plants 
are running to about 70 per cent. of capacity. Orders are largely 
of a hand-to-mouth character and general conditions tend to cau- 
tion. Retail trade has been benefited by the State Fair, which is 
bringing in crowds of country visitors. The State has had excellent 
crops, and dairying conditions, a leading factor, have never been 
better, so that the farmers are very prosperous. Jobbers report an 
active business, with every indication of a continuance of the same 
throughout the fall. Collections, in general, are reported fair. 

OMAHA.—House business seems to have fallen off a little in most 
lines, though still fairly satisfactory. Dry goods, grocery and im- 
plement dealers report sales as at least equal to those of a year 
ago and collections in these particular lines are very good. Hard- 
ware and shoe dealers note fair demand only and state that col- 
lections have been rather slow. 

GREEN BAY.—Wholesalers and manufacturers in this locality 
report a steady demand for staple merchandise, with no marked 
increase or decrease from last year’s sales. Dealers in other than 
staple lines report a tendency toward conservatism on the part of 
buyers, this having increased somewhat during the past few weeks. 
Crop conditions have been very favorable and, with a good market, 
this indicates a prosperous season for the farmer. The money 
market continues to be “tight,’’ the banks having loaned well up to 
heir limit, with little indication of relief for the next six or eight 
weeks. 





WESTERN STATES 


Merchants in Districts not Affected by the 
Drought Buying Freely for Fall Requirements 


MINNEAPOLIS.—Threshing returns continue up to ex- 
pectations and a favorable showing is being made as com- 
pared with a year ago in preparation for early fall plow- 
ing. The soil is now in good condition and a very much 
larger acreage will be fall-plowed this year than last, mak- 
ing for a better crop next year. Wholesale trade in all 
lines is heavy and some new high records will be made this 
fall in the distribution of merchandise. Collections are 
good for the threshing season and money is becoming much 
easier. 

ST. PAUL.—Numerous visitors in the city last week bought free- 
ly and large sales prevailed in jobbing lines of dry goods, clothin,, 
footwear and wearing material of all classes. Houses have prac- 
tically completed their shipments of advance orders for fall mer- 
chandise and the increase in volume, as compared with a year ago, 
runs from 10 to 25 per cent. Active inquiry has been maintained 
for hardware, harness and building materials and the distribution 
of drugs, chemicals and oils is normal. Good threshing weather 
has continued and a normal crop throughout the Northwest is 
practically assured. Considerable gain is already being moved 
and railroads are making special efforts to have a sufficient num- 
ber of cars over their territory to insure prompt transportation. 

KANSAS CITY.—One of the most remarkable droughts this 
section of the country has ever undergone has at last been broken. 
A steady rain has been falling for the past 1z hours and the feel- 
ing generally is a good deal better. A more cheerful tone is being 
sounded by the dealers in all lines, although trade for some time 
past has been quiet and in the general jobbing lines collections have 
not been above average. In implements, however, collections 
have been uniformly good, the rush of cattle to market owing 
to the drought being responsible for this condition as it appears 
to be the only source of much revenue for the farmer of late. Owing 
to the shortage of corn the farmers are showing a disposition to 
increase the winter wheat acreage. The Kansas City mills are 
operating on full time and 80 per cent. of the interior mills are 
reported as doing likewise. The local mills during the past week 
made 56,700 barrels compared with 63,600 barrels the preceding 
week, but the decrease is accounted for owing to the fact that 
most mills were compelled to shut down Labor Day. Export busi- 
ness is reported light, but the reduction in ocean freight on flour 
made possible the acceptance of some bids. The local live stock 
market reports cattle steady, the supply moderately liberal and 
trade rather free. The supply of hogs was somewhat large, but 
prices were strong. 

ST. JOSEPH.—Latest estimates for corn in northwest Missouri 
and immediate vicinity are for one-third to one-half crop. Central 
and western Kansas corn is practically a failure. However, farmers 
generally were never in better condition to stand shortage, the 
wheat crop being large. Jobbers of dry goods report sales good, and 
indications are that 1915 business will equal that of 1912. Shoe 
jobbers’ and manufacturers’ orders are satisfactory and prospects 
seem favorable for normal business the remainder of the year. 





Hardware jobbers report an increase of 10 per cent. in sales so far 
over last year. Grocery jobbers’ sales are good, except in sugar, 
which is owing to the light small fruit crop. Collections in all 
lines satisfactory. Retail dry goods, clothing and shoes have had 
long summer season. Stocks are cleared and dealers look for fair 
fall and winter trade. The livestock market is active and prices 
are well maintained, except where drought conditions forced in 
some immature stock. Banks express confidence in the situation 
and report increased deposits. Interest rates are high but demand 
for money is good, and loans are not being restricted. 

SIOUX CITY.—<A normal volume of business is 
grocery, hardware and dry goods lines, with a notable demand 
for blankets, serges and woolen dress goods. Drought in the 
northwestern part of South Dakota and western Nebraska has 
caused some curtailment of trade. Money rates have hardened 
Slightly, but the situation presents no unusual features. 

LINCOLN.—tThe practical loss of the corn crop has caused some 
conservatism in buying and business in all lines is not quite 
equal to that of a year ago. The recession has been slight, how- 
ever. The financial situation is easy at present; deposits have in- 
creased and there does not seem to be any unusual demand for 
money at this time. 

BUTTE.—Business conditions continue favorable with good pros- 
pects for the fall and winter. In several lines new stores are 
being opened and satisfaction is expressed regarding the future 
outlook. The mines are working steadily, with over 9,000 men 
employed. Collections average good. As previously reported, crop 
conditions are excellent and all indications are that there will be 
a large yield of wheat throughout the entire State. 

SALT LAKE CITY.—Jobbing conditions generally are favor- 
able, with gains in a number of important lines over last year. 
Groceries, dry goods and hardware show an increase of from about 
5 to 10 per cent. in volume, and clothing and notions from 10 to 
20 per cent. Fall orders are also good and show a satisfactory 
expansion. Money is somewhat easier, but crops, as a whole, have 
not begun to move as yet and collections are still tight. Crop 
conditions throughout Utah are quite good and are excep- 
tionally favorable in Idaho, except in a few localities, where a 
July frost caused some damage. On the whole, jobbers regard 
the situation as satisfactory. 

DAVENPORT.—Business conditions in this vicinity continue 
fairly favorable and promise well for the future. Wholesalers and 
jobbers report collections fair to good, and the local financial sit- 
uation appears to be easier than for some time past. All indica- 
tions point to a normal retail business through the autumn season. 

ATCHISON.—Trade in nearly all departments has shown a de- 
cided falling off during the last two months and is still quiet, ex- 
cept in certain lines of implements, such as corn binders, ete. Very 
little corn will be raised in this vicinity, and most of the crop is 
now being cut to be used for silos or as roughage. The money 
market is comparatively easy in this part of the State as the wheat 
and early hay crops were good and there is quite a large amount 
of oid corn in farmers’ hands, more in fact than usual at this time 
of the year. This vicinity has just experienced its first good rain 
since June 26. 
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PACIFIC STATES 


Trade in Normal Volume, with Most Merchants 
Anticipating Fair Fall Activity 


PORTLAND.—Business, as a whole, is equal to that 


of last year at this time. Retailers are closing a fairly 
satisfactory summer season, while jobbers in most lines 
report sales good, particularly to the interior. The wheat 
harvest is being brought to a close with ideal weather 
conditions, and the quality of the crop is almost uni- 
formly good, while the quantity will probably equal 
previous estimates. Farmers are offering wheat more 
freely and the demand is broadening. Present prices 
are on the basis of 80c. to 86c. at Coast ports. All 
ships and steamers chartered for this month’s loading are 
provided with cargoes, and supplies are being purchased 
for later shipment. The August wheat movement from 
Portland was satisfactory, aggregating 448,185 bushels 
as against 331,792 bushels shipped in the same month 
last year. Shipments to California last month were 320,- 
664 bushels and to Europe 118,521 bushels. The flour 
market continues quiet, owing chiefly to the disturbed 
political and financial conditions in China, but millers 
anticipate a better trade with the Orient in the later 
months of the year. In August flour exports to Asia 
were 41,227 barrels and shipments to California were 
30,964 barrels, which compare with a total of 87,313 bar- 
rels forwarded in August last year. Total shipment of 
wheat, flour included, from all North Pacific ports for 
the cereal year to date have been 3,957,481 bushels, the 
largest on record for this period. Barley exports from 
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Portland are of good volume, amounting to 208,533 
bushels in August and 551,282 bushels since the season 
opened. Although lumber prices continue low, Portland 
manufacturers have made larger sales in the past eight 
months than in the same period last year. Shipments 
in August were 18,870,000 feet to domestic and 18,900,- 
752 feet to foreign ports. The unusual scarcity of live 
stock in the Northwest is keeping down the run at the 
Portland stockyards, and maintaining prices at a high 
level. The hop harvest is under way with good weather 
for picking and an abundance of labor. Early returns 
indicate the yield may exceed first estimates. The de- 
mand for the new crop is backward, and the market is 
barely steady at 18c. 


SPOKANE. in full swing in the grain grow- 
ing sections and the yield of wheat and other cereals in Lincoln, 
Grant, Adams and Franklin Countics, known as “The Big Bend 
Country,” will be the heaviest in years. Jobbers report business 
in the country as large or larger than last year, but collections 
are not better than fair. Generally speaking, city retail mer- 
chants and department stores show gains in sales over last year, 
when the volume, however, was considerably below normal. ‘The 
North Pacific Fruit Distributors, an organization recently formed 
with the object of handling and marketing the fruit crop of the 
Iniand Empire, have been making steady shipments in carload lots, 
in the neighborhood of 250 cars having gone out of the territory, 
to date—mostly peaches, plums, prunes and pears. The yield, 
while light, in some varieties, is fair, taken as a whole, and it is 
stated that results are proving satisfactory to the producer. Ship- 
ments of lumber and kindred products fell off considerably during 
June and July, compared with last year, although there was an 
abnormal demand during those two months in 1912. Prices in this 
section are holding up well, being but slightly below the high 
levels reached late last year and early in 1913. While manufac- 
turers generally report the demand at present disappointing, stocks 
at the mills are light and conditions healthy. 

SEAT ?TLIE.—Business conditions in Seattle are irregular. 
number of lines marked activity is noted, while in others trade is 
below normal. Lumber shows no signs of real improvement. Orders 
for about 12,000,000 feet have been placed by one transcontinental 
railroad and is expected to be the forerunner of similar orders from 
other railroads. Prices have dropped to such a point that organized 
efforts are now being made to curtail production. Present plans 
provide that 380,000,000 feet be kept off the market daily. The 
milis will operate four days per week until conditions improve. 
There was quite a little increase in shipments to San Francisco 
during August as compared with the previous month. Machinery 
jobbers naturally feel the lull in the lumber and logging business. 
Wages have been cut in both mills and camps. Salmon packers 
are now busy shipping 1913 fish. The canning season has ended, 
except in a few scattering instances. The total pack is expected 
to be approximately 6,000,000 cases, measuring up with that of last 
year and the year previous. The opening prices were lower than 
many had expected. The domestic flour trade is very active, but 
there is a dearth of business from the Orient. Ordinarily at this 
season of the year Puget Sound millers are well supplied with 
China flour orders. <Agriculaural prospects have been greatly im- 
proved by recent heavy rains, which will be a great boon to late 
crops and will likewise help the pastures, which were badly in need 
of moisture. Western Washington crops have been harvested in 
excellent condition this summer. Late Alaska business is of the 
usual volume. <A large quantity of extra supplies have been re- 
quired fur use in new camps. 


In a 





DOMINION OF CANADA 


Confidence Gradually Becoming Pronounced 
with Successful Harvesting of Crops 





TORONTO.—Trade in wholesale lines was hardly as active as 
during the previous week, although the dry goods houses are busy 
in the packing departments, sending forward large quantities of 
goods to the West, and a fairly good season seems to be anticipated. 
The encouraging feature is the condition of the crops, which prom- 
ises an unusually large quantity of marketavle grain. AS a gen- 
eral thing the weather has been favorable for harvesting. The 
hardware and metal trades are not as active as expected owing 
to the curtailment in building operations, but values as a rule re- 
main unchanged. Leather is fairly active at firm prices. In gro- 
ceries the movement continues satisfactory, with staple lines steady. 
There has been a moderate trade in provisions, with no special 
change in prices. Grain continues quict, although the movement in 
Wheat and oats shows an increase. Manitova wheat is steady, with 
little change in prices. Money continues in active demand 
but there is great discrimination exercised. 

HWAMILTON.—tThere has been little change in 
during the week. on the whole, 
tendency towards conservative buying. The yields of grains in this 
district have been good, but prices are somewhat less than last 
year. Collections are reported slow and a curtailment of credits 
is apparent in most lines. 
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trade conditions 


business, being fairly good, with a 


WINNIPEG.—Harvest is nearing its close under highly favor- 
able weather conditions, the days being quite warm and the nights 
free from frost. What is regarded as the most conservative esti- 
mate of the wheat crop, that of the Northwest Grain Dealers’ Asso- 
ciation, places the wheat production of 1913 at 176,000,000 bushels. 
It appears, however, to be the general concensus of opinion that 
there has been a considerable addition to acreage not disclosed in 
statistical reports, and leading grain interests here anticipate a 
better yield in both quantity and quality than that of 1912. Fur- 
ther improvement in the tone of general retail trade has been 
noted during the week, and there has been a fair increase in the 
volume of immediate shipment orders in clothing and boots and 
shoes, though jobbers are still buying quite conservatively in the 
East and are disposed to maintain their attitude of caution until 
the easing of money through crop returns has materialized. <A 
number of new realty investment companies have been organized 
in the last ten days, but the larger operators, as well as merchants, 
are disposed to await some relaxation in the money market before 
undertaking important commitments. 

CALGARY.—tThere has been no change in the highly favorable 
conditions under which the largest yield of grain in the history of 
southern and central Alberta is being harvested. New grain now 
being delivered from the threshers assures a higher grade in the 
general crop. Consequent on this, manufacturers and merchants an- 
ticipate that the increase in general distribution, which is now no- 
ticeable, will gather volume until the end of autumn. building 
operations and railway construction in this district are active. Col- 
lections on the whole are fair. 

EDMONTON.—A good part of the crop in the Edmonton district 
is now harvested, but threshing will not likely commence for some 
three or four weeks. There has been a good yield and grain is of 
a very good grade. Country merchants are looking forward to a 
good fall trade. Building operations in the city are still curtailed 
considerably owing to the lack of loan money, and lumber and 
builders’ supply houses state that the volume of trade is prob- 
ably not quite as largest as last year’s and collections much slower. 
However, in other lines collections appear fairly good. 

SASKATOON.—Trade conditions are now improving. Confidence 
is restored and retailers appear to be ordering more freely, an active 
fall trade being anticipated. Harvesting is about completed and 
threshing is under way. Labor is well employed. 

QUEBEC.—While complaints are not numerous, some manufac- 
turers of boots and shoes state that owing to the tightness of money 
business has been dull. Much activity prevails in construction in 
the city and the work on the Quebec Bridge is progressing rapidly. 
Wholesale dry goods merchants find trade satisfactory on the whole, 
and the fall season promises to be good. It is the general opinion 
that the present rather quiet situation will show improvement in 
the near future. 





August Lake Commerce 





The statistical report of lake commerce through the canals at 
Sault Ste. Marie, Michigan, and Ontario, for the month of August. 
19138, compared with a year ago, shows a slight increase in tonnage, 
due chiefly to grain and wheat: 

EAST BOUND. 








Total 
Articles— 

Copper, short tons 

Grain, bushels 

Flour, 

Iron ore, short tons 

Pig iron, short tons 

Lumber, 'M. ft. B 

Wheat, bushels 


1912. 
13, 834 
2,920,639 
1 ‘056,885 
7,504,159 
6,260 
103,429 
5,511,488 
28,404 
10,309 


Coal, hard, short tons 

Coal, soft, short tons 

Flour, barrels 

Grain, bushels 

Manufactured Spom, Gmort toms. ....cecee 
a ee ee ee ee 
Salt, barrels 

General merchandise, short tons........ 
Passengers, number 


421,701 
2,081,865 


0 
76,055 


~ 10,470 


3,440 3,310 
8,033,358 8,264,990 


2735 8,049,598 
169 2,803,254 


11,489,442 


Vessel passages, number 

Registered tonnage net 

Freight— 
Beet DOUME, BROTE TOMS... ci ccsccces 
Whe BOURNE, GORE THB. 2. ccc vacswes 


Total freight 


8,263, 
3.226, 








10, 852,85 52 





August Fire Losses Larger 





The fire losses of the United States and Canada for August as 
compiled by the Journal of Commerce show a total of $21,180,700. 
The following table gives a comparison of the losses by fire during 
the first eight months of 19138, together with the same time in 
1912 and 1911: 

1913. 1911. 

January $20,193,250 $35,653,150 $21,922,450 
ebruary 22,084,600 28,601, "650 “1. 415,000 

17.511, 000 16,650,850 31,569,800 
16,788,250 16.349.400 17,670,550 
17.225.850 21,013,950 21,422,000 
24. 942.700 16,103,450 20,691,950 

20,660,900 15,219,100 25.501,150 
21,180,700 14,158,800 12,662,650 


Total eight months. $160,5387,250 $163,750,350 $167,655,550 


1912. 
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ADVANCE IN MONEY CHECKED 


Both Call and Time Loans Somewhat Easier— 
Interior Withdrawing i unds 


Although local banks are still experiencing an interior 
demand for funds for crop moving purposes, the under- 
tone of the money market is nevertheless somewhat easier. 
There was no repetition of the 4% per cent. rate for call 
loans established last week—3 per cent. being the highest 
figure named—and accommodation for over-the-year was 
again available at 5 per cent. The latest statement of the 
Clearing House members indicated that those institutions 
had maintained their position pretty well and actual re- 
serves, while showing a total slightly under $5,000,000, are 
larger than a year ago. Preliminary estimates of the loss 
in cash were again exceeded, as the decrease amounted to 
fully $5,000,000, but calling of loans was quite generally 
resorted to and that item consequently revealed a con- 
traction of more than $10,000,000. This, together with a 
falling off of nearly $17,000,000 in deposits, practically 
counterbalanced the shrinkage in cash, so that the re- 
duction in the surplus was held down to a nominal sum. 
Notwithstanding the Treasury aid proferred to the banks 
of the West and South, it is believed that this center will 
be called upon to ship considerable currency to outside 
points and, though no stringency is likely, the outlook is 
for fairly stiff money during the fall and winter months. 
At this time a year ago day-to-day accommodation was 
marked up to 5% per cent. as a natural result of the 
steady decrease in banking reserves here, while foreign 
exchange had fallen so sharply that the possibility of gold 
imports was being discussed. 

Present conditions in the market for sterling reflect a 
change from recent weeks, the downward movement which 
was then in evidence having been succeeded by a somewhat 
firmer tendency. The decline which previously occurred 
carried sight drafts to the lowest level of the season at 
about 4.8514, but ruling quotations are about 4c. above 
that figure. This recovery has resulted from a combina- 
tion of influences, including easier local money rates and 
somewhat stiffer discounts abroad. Moreover, the advance 
which has taken place in values of grain and cotton has 
served to check the export demand for those staples, so 
that offerings of commercial remittance are lighter in con- 
sequence. In view of these various factors, it is not sur- 
prising that exchange has hardened, and the market to-day 
is slightly above a parity with a year ago. The bulk of the 
$4,000,000 new South African gold available at London 
on Monday was taken by Germany at the minimum mint 
price and, while the Bank of England received further 
amounts from Argentina, that institution on Thursday re- 
ported a loss of over $4,000,000 in bullion holdings. How- 
ever, the loan account was curtailed more than that sum, 
so that the ratio of reserve to liabilities scored a further 
advance to 60% per cent., which has not been equalled at 
this date in many years. Notwithstanding this strong 
position, no disposition has been shown to lower the offi- 
cial discount charge from 4% per cent. 


Call money was easier, ranging frem 2% to 3 per cent., and most 
renewals were negotiated at 2%, per cent. Some relaxation also 
occurred in the market for time funds, with trades in the January 
maturity at 5 per cent. constituting the most interesting feature. 
Detailed quotations are 4 to 44% per cent. for sixty days ; 414 to 4% 
per cent for ninety days; 5 per cent. for four months and 5 to 54 
per cent. for five and six months’ accommodation. Commercial 
paper continues to rule at from 5% to 6 per eent., with fair ac- 
tivity noted. 

Foreign Exchange 


There has been a check to the recent decline in foreign ex 
change, the market rallying about 4c. from the low point estab- 
lished last week, when sight drafts went down close to 4.8514. 
Various factors have contributed to the recovery in sterling, includ- 
ing a hardening tendency in European discounts and the easier 
trend in local money rates, together with a moderate demand for 
remittance in connection with the regular fortnightly settlement 
at London. Moreover, the supply of commercial bills was gen- 
erally light. as the advance in commodity prices has served to check 
exports of grain and cotton. On Monday Germany secured the 
bulk of the new South African gold offered at London and, while 
the Bank of England received further amounts of the precious 


metal from the Argentine, that institution on Thursday reported a 
loss of about $4,000,000 in bullion holdings. However, the curtail- 
ment of loans exceeded that amount, so that the ratio of reserve to 
liabilities rose above 60% per cent.—an unusually high figure for 
this period of the year. Daily closing quotations follow: 
Mon. T ules. Wed. Thurs. Fri. 

4 8250 250 t. 8250 t.8245 

4.8565 7 4.8570 

4.8595 é 4.8605 
cD 1s “); (); V1 

bd.10%8 45.19% 

c Minus 7.64. ée Plus 1.64. 


Ba at, 
4.8235 
4.8560 
4.8590 
“95.06 
Ss -aeeen O53 19% 
a Less 1.16. b Minus 1.64. d Less 1-32. 


Domestic Exchange 
Rates on New York: Chicago, 5c. discount; Boston, par; New 
Orleans, commercial, 50c. discount; bank, $1 premium; Savannah, 
buying, 3-16c. discount; selling, par; Cincinnati, 5c. discount; 
San Francisco, 40c. premium; Charleston, buying par; selling 
1-10c. premium; St. Louis, 10c. discount; Minneapolis, 10c. pre- 
mium; St. Paul, par. 


Silver Bullion 


Total British exports of silver up to August 28, according to 
Pixley & Abell, were £5,267,500 against £6,826,200 in 1912. India 
received £4,705,500 and China £562,000, while last year £5,892,700 
went to India and £933,500 to China. Daily closing quotations 
follow : 

Sat. Mon. Tue 
27.5 DO 27 56 27 
59.50 59.62 ao. 


es. Wed. Thurs’ Fri. 
56 27.62 28.75 iy i 
62 59.75 


London Prices, pence ..... 


New York Prices, cents .. 60.12 


Foreign Finances 


Notwithstanding a further strengthening of position, no change 
was made in the minimum discount rate of the Bank of England 
this week, probably because of the insistent demand for gold from 
Germany. The leading British institution reported a decrease of 
£815,659 in holdings of gold coin and bullion on Thursday, but, as 
loans were curtailed £1,110,000, the ratio of reserve to liabilities 
advanced from 59.59 to 60.54 per cent. The latter figure com- 
pares with only 50.34 per cent. on the same date of 1912 and is 
much above the average for this season of the year. An addi- 
tional loss of 1,228,000 francs in the gold supply of the Bank of 
France was offset by a large contraction in note circulation .and 
a reduction of 27,875,000 franes in bills discounted. At London 
call money sanges from 2% to 2% per cent. and private discounts 
were quoted at 5°¢ to 5311-16 per cent.; at Paris the open mar- 
ket rate re natend at 5% per cent., while Berlin is naming 5% per 
cent. 


New York Bank Statement 


Interior banks continue to withdraw funds from this center, and 
the members of the local Clearing House Association reported a 
further loss of something over $5,000,000 in cash holdings last Sat- 
urday. This was more than sufficient to offset the sharp curtail- 
ment of liabilities, so that the actual reserve was lowered an ad- 
ditional $457,750, leaving the total at $4,631,350. On the same 
date a year ago the amount held in excess of legal requirements was 
only $2,751,100. The contraction in loans exceeded $10,100,000 
and deposits fell off nearly $17,000,000, whereas under the aver- 
age compilation those two items showed increases of about $17,- 
700,000 and $10,000,000, respectively. Moreover, the decrease in 
cash footed up to fully $8,850,000, and the surplus consequently 
was reduced $4,000,000. However, the aggregate was still much in 
excess of last year’s—$9,973,950 comparing with $3,890,950 in the 
earlier period. The actual statement compares with a year ago 
as follows: 

5, 1913. 


ent. f 
$1. “S54 ,084 ,000 
1.796,489,000 


vt. 7, 1912 


Nga changes. e 
Cc. #2,022,189,000 
1,872 


$10,157,000 
Dec. 16,695,000 
Dec, 72.000 
Dec. 3,647,000 3 

Dec. 1,391,000 79, 134 ‘000 
Total cash $5,083,000 $410,581,000 
Surplus ec. 45 7, 750 4.631,350 








$421,705 ,000 
2°751.100 


Specie Movement 


At this port last week: Silver imports, $263,519; exports, $263,- 
519; gold imports, $851,652; exports, $25,000. From January 1: 
Silver imports, $6,998,574; exports, $45,391,699; gold imports, 
$14,900,209; exports $60,426,014. 





Money Conditions Elsewhere 





Boston.—The money market is dull. Call loans are 5 to 54% 
per cent; time, 6 to 6144 per cent. for short dates and 6 to 6% for 
six months. Commercial paper is unchanged at 5% to 6% per 
cent. 

PHILADELPHIA.—The money market presents no special features, 
and is firm in tone. Offerings are somewhat freely made and rates 
are ruling at 5 to 5% per cent. for call money, 514 to 6 per cent. 
for time loans and about 6 per cent. for choice commercial paper. 

BALTIMORE.—Money has been in steady demand around 6 per 
cent., although there are predictions that the rate will be lowered 
at a not far distant date. There are no new features of note. 

New ORLEANS.—The local money market remains unchatged, call 
loans being still held at about 7 per cent., with a fair demand. 
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CINCINNATi.—Money rates are firmer and in some cases higher 
as heavy calle have been received during the past few days. 
Banks are not making new loans below 6 per cent. and time loans 
and commercial paper command as high as 6% per cent. The 
banks prefer time to call loans in the present condition of the 
market, as at the prevailing high rates they are assured good re- 
turns. A large amount of surplus money has been attracted to 
this market, but this has had no effect on rates. 

CHICAGO.— Quotations are easier at 5% to 64% per cent. The 
general demand for money reflects a moderate increase, particularly 
for manufacturing, jobbing and investment needs, but the aggre- 
gate is not excessive in the present condition of loanable funds. 
Choice commercial paper remains in fair supply and commands the 
minimum rate, there being more competition between country and 
local banks in the buying. The Government crop report this week 
indicated that currency needs of the agriculturists will be the 
smallest in years and it is not unlikely that the interior bankers 
to obtain profitable employment of their deposits must become 
more active in the commercial paper market. An encouraging sign 
is noted in the widening interest in the better grades of bonds and 
stocks. 

OMAHA.—The money 
rates remain about the 
continue normal. 


Interest 
Deposits 


little easier. 
moderate. 


market 
same and demand is 


secs a 





Larger Rand Gold Output 


Official reports to London place the total production of the Rand 
vold mines for the month of August at 728,096 fine 
July and 764.757 
year ago. The output for August was valued at £3.092,754, against 
£2.783,917 in July and £3,248,394 in August, 1912. 

The following table gives the monthly output of 
(in fine ounces) since 1910: 


1913. 


ounces, against 


655.389 fine ounces in fine ounces in August 2 


gold at the Rand 


912. 
7.060 
7 oo 


1911. 
651,027 
610828 
676,065 
667,714 
685,951 
OS4,; 067 
TO9 258 
71: 407 
700,625 


1910 
ety 365 
a7 fe 
619,04° 
ay 17! ) 

25 (181 
4 38" 714 
649,269 
H416,89 ¢ 








1 2 ode 2 
776406 709.908 640,905 


9,124,299 $,237,7 723 7,534,120 


value of the monthly output from 


6,023,906 
The following table shows the 
January, 1910: 








1913. 
eeeeeec ees od gebt 53, 116 
en 3,118,352 
March 35 5 


1910. — 





eeerereeeeaeaereeaceaene ere 
Ananat 


September 
October 


3,030,360 

2,976,065 
3,010,130 
3,057,213 


3,297, ‘962 3,015,499 














ov 
December 
ee one 











25,787,927 38,757,560 34,991,620 32,002,910 





Record Cotton Ginning 


The greatest quantity of cotton ever ginned in the season prior 


to September 1 was reported by the Census Bureau on Monday, 
when it announced that 794,006 bales of the growth of 1913 had 
been put out from the ginneries throughout the South. The heavy 
ginnings for the first period are the result of an carly maturing 
of the crop and an effort by farmers to beat the boll weevil. in 
the opinion of Census Bureau officials. 

All States reported an increased ginning for the period over last 
year’s totals for that time, with = exception of Texas and North 
Carolina. 

The 794,006 bales ginned compare with 730.935 
to September 1, 771,297 bales in 1911, and 3 

Round bales included, numbered 7.584, 
year. 

Sea Island bales included, were 430, compared with 232 last year. 

The ginnings by States to September 1 were: 


bales last yvear 
03,011 bales in 1919. 
compared with 7,454 last 


( 


- 
- 


boc 


9 
649,69 


4 674,249 
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BANK EXCHANGES IRREGULAR 


A Slight Contraction Compered with Last Year, 
but a Fair Comparison with 1911 


cities in the United States this 
week amounted to S2,654.: a falling off of 1.0 per cent. com- 
pared with the 82.705, 510.698 of the same week last year, but a 
gain of 4.9 per cent. as contrasted with the $2,550,606,771 reported 
for the corresponding week in 1911. The total at New York City 
is 2.8 per cent. smaller than last vear, but the comparison with the 
same week two years ago shows a gain of 5.9 per cent., which is 
eminently favorable, as operations in the stock and other specula- 
tive markets at that time were very active. The returns of the 
outside cities exhibit considerable irregularity compared with 1912. 
and there is a contraction in the total of 0.2 per cent., but there 
is general improvement over 1911, the gain amounting to 6.7 per 
cent. Boston, Cincinnati and San Francisco make a more or 
unfavorable comparison with both years, and Pittsburgh, St. Louis, 
Louisville and New Orleans with a year ago. On the other hand, 
Philadelphia reports gains of 4.7 and 8.4 per’ cent., respectively, 
over the two previous years; Baltimore, 7.4 and 9.5; Cleveland, 
1.2 and 23.7; Chicago, 4.9 and 12.4; Minneapolis, 25.6 and 56.6, 
and Kansas City, 1.9 and 8.8. The daily average, which very 
closely reflects the actual volume of current transactions, also 
shows a gain for September to date of 1.3 per cent. over 1912, an 
of 11.8 per cent. compared with 1911. Figures for the week and 
average daily bank clearings for the year to date are given below for 
three years: 


sank clearings at the pagperaiad 


less 


Week, Per Week, Per 
Sept. 12,1912. Cent. oon. 14,1911. Cent. 
$1 52,970,756 8 © e 142,6: 58,519 
13873627622 1332520,965 
31,868,008 31 "293, 190 
, 51,996,239 
24, 760° +4 27,369,950 
24’ 467,3 IDS 
306, "294 630 
30,072,416 
77,377,850 
57,429,977 
12. 31: 5649 
19 126,27! ) 
47 381,902 02 


$9 161,132,261 261 
1,69 13,097,416 


{229.677 
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48,870,196 
#900,¢ 643,421 
1 1,629,963,350 


$2,530,606,771 


—11.0 


— 0.2 
— 2.8 


— 19 


19,270,388 


$62,978,828 
1,742,531,870 


$2,705 ,510,698 


ty | 
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New York .... 
Total all ... $2,65 
Average daily : 

Sept. todate .. 

August. 
u rt: ) 

Second quarter 4 76, 612,000 

First quarter... 518 196, ‘000 


. 
-—-~ 
— 


$47 73, 424,000 467,102,000 + 1.: 
ieee 285,000 — $432,348,000 — 5. 
7 730,000 474,992,000 — 4.$ 
1¢ 7 "706, "000 — 4, 
497,586,000 + 4. 





Foreign Trade of France 





According to official statistics recently published by the French 
customs administration, the foreign trade of France showed a con- 
siderable increase during the first seven months of the current year 
both in imports and exports. The official figures follow : 


IMPORTS. 
1918. Increase, 
Francs. Irancs. 
1,053,701,000 *17.474.000 
2 989,136,000 164.193,000 
Ns 60060 b eae 967,560,000 57,893,000 


Foodstulfs 
Raw materials 
Manufactured 
Total »,010,197,000 204,612,000 
EXPORTS. 
Increase. 
Francs. Irancs. 
462,001 O00 12,449,000 
1,065,844,000 *99 OTTO 
? OT5.3878,000 165,185,000 
323.416.000 45,445,000 


200,802,000 


1915. 


Foodstuffs 

ee ee ee 
Manufactured goods............. 
ye ee ee ee 


Total 








% 926.629.000 
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Failures This Week 





Commercial failures this week in the United States number 27S 
against 205 last week, 329 the preceding week and 256 the corre- 
sponding week last year. Failures in Canada this week are 27 
against 19 the previous week and 31 the corresponding week last 
vear. felow are given failures reported this week, the two preced- 
ing weeks and for the corresponding week last year, with the total 
for each and the number where the liabilities are $5,000 
or more: 


section 





Sept. 11, 1913.|| Sept. 4,1913.]| Aug. 28, 1913.]| Sept. 12, 1912 
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Over 1 Over ' Over Over 
$5,000 | Tota! | «5 ooo! Total | gs ooo} Total. || ¢5 000] Total 








Eas neste 53 4p dry 5 68 108 28 
ES ee | 71 14 49 2 99 1d 
West... ; ~4) by 1s 66 13 7 2§ 
Pacific 1» 28 i 22 1! 3 8 





1st] 


bo 
ve “+ 
= ee Pe a 


























106 | 278 7 205 |) 1 329 779 
13 2 19 58 || 7 


a*ne 
“ 
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WIDE FLUCTUATIONS IN COTTON 
Prices Decline Sharply After Early Advance— 
Beneficial Rains in the Southwest 


Cotton still occupies the position of prominence in the 
speculative markets by reason of continued active trading 
and wide price fluctuations. Following the violent decline 
that occurred toward the close of last week, there was an 
early resumption of heavy buying in response to more re- 
assuring advices from Washington regarding the proposed 
tax on cotton futures, and quotations consequently re- 
covered much of the previous loss. Unexpected strength 
at Liverpool encouraged renewed British operations on 
this side and all of the active options again crossed the 
13c. mark, with net gains ranging from about 45 to 50 
points on Monday alone. This advance was subsequently 
carried still further, but prominent interests considered 
the opportunity too favorable to resist taking profits and 
under pressure of active realizing a sharp setback ensued. 
Liquidation was stimulated by better weather in the South- 
west, beneficiai rains being reported in Texas and Okla- 
homa, where the precipitation has been especially deficient. 
Discouraging trade news from abroad was also a factor in 
prompting the selling movement, and: while good support 
was rendered by the long account and rallies were not in- 
frequent, the trend of the market was downward as the 
week progressed. Not a few people beleive that the crop 
is going to be larger than is generally supposed and many 
contend that the recent advance in prices has been too 
rapid to last. In any event, the violent fiuctuations have 
had the effect of restricting outside participation, as the 
smaller traders are cautious about making’ commitments 
with the market in such an unsettled condition. Advo- 
cates of lower prices point out that both domestic and 
foreign spinners for the most part are still holding aloof, 
while at the same time the movement of the crop continues 
liberal, daily receipts at the leading ports being somewhat 
in excess of last year’s. Considerable attention was at- 
tracted by the publication of the first ginning statistics of 
the season, the Census Bureau’s statement on Monday 
showing the largest quantity of cotton ginned up to Sep- 
tember 1 on record. All States, except North Carolina and 
Texas, reported a larger total than a year ago and the 
794,006 bales turned out by all sections compared with 
729,926 in the previous year, 771.297 in 1911 and only 355,- 
011 bales in 1910. 


SPOT COTTON PRICES. 


Middling uplands. 
New Yerk, cents 
New Orleans, cents ... 
Savannah, cents... 
Liverpooi, pence. .. .... 


DAILY CLOSINGS OF COTTON FUTURES IN NEW YORK. 
Wed. Thrrs. 
12 97 12.96 
13.02 12.97 
12.06 12.80 


’ Tues. 

September . 2.6 3. 3.08 

October 12.¢ 3 Of 3.10 12. 

December ..... 13.06 13.07 12.88 

Latest statistics of supply and movement of American cotton 
sompare with earlier dates as follows: 


Abroad and Week's 


195,834 
258,590 513,638 


Decrease. 


From the opening of the crop year to September 6, according to 
statistics compiled by the Financial Chronicle, 162.452 bales of 
cotton came into sight against 176.211 bales last year and 214.- 
694 bales two This week port receipts were 217,615 
bales against 197,445 bales a vear ago and 235,944 bales in 1911. 
Takings by northern spinners for the crop year to September 6, 
were 24,190 bales compared with 13,164 bales last year. Last 
week's exports to Great Britain and the Continent were 140,016 
bales against 87,731 the same week in 19.2, while for the ¢rop 
year 102.652 bales compare with 70.094 in the previous season. 


years ago. 


AN IMPROVED FEELING IN STOCKS 


Heavy Buying of Union Pacific Shares the 
Notable Feature—Industrials Generally Firm 


A distinct improvement occurred in the stock market 
this week. In the early trading considerable hesitation 
was shown, although there were brisk movements in the 
copper issues and in the shares of the railroad equipment 
companies. The general market, however, was dull, with 
a heavy tendency in rails, apparently in anticipation of 
The fact that the latter, 
while making an unsatisfactory showing, was in some re- 
spects better than expected, led to a covering movement 
which was given further impetus by an urgent inquiry for 
Union Pacific shares that carried their price sharply up- 
ward. Accompanying the heavy buying were reports that 
the much talked-of segregation plan would be carried out 


and a large cash distribution made to the stockholders of 
the company. While the activity and strength of Union 
Pacific was of an overshadowing character, there were in- 
creased dealings and sharp advances in a number of the 
important properties, notably United States Steel, which 
felt the beneficial influence of a better monthly statement 
of unfilled orders than had been expected. The early 
strength of the copper issues was evidently in anticipation 
of the monthly report of the Copper Producers’ Associa- 
tion, which showed a large decrease in stocks on hand, 
bringing the latter down to the smallest amount held since 
the Association began the publication of its statements 
five years ago. The agitation for the replacement of 
wooden by steel rolling stock on the railroads was ap- 
parently an incentive for the purchase of the equipment 
shares, which made them for a time a pronounced market 
feature. Movements of special significance occurred in 
California Petroleum and Mexican Petroleum, American 
Sugar Refining, Virginia-Carolina Chemical and in Peo- 
ple’s Gas of Chicago. Kansas City, Fort Scott & Memphis 
was conspicuous for a sharp decline as compared with the 
last previous sale. The passage of the tariff bill by the 
Senate and its probable early enactment into a law was 
regarded cheerfully, inasmuch as it relieves the uncer- 
tainty that such legislation creates. 

Daily transactions in stocks and bonds on the New York Stock 
Exchange compare with last year as follows: 


the Government crop report. 


Week Ending ——Stoeks—Shares—~ 
Sept. 12, 1913. This Week Last Year. This W 
105,734 132,729 $67 

8,423 492% 1 22 

1,210,; 

360,3 394,1: 1,803,000 
262,414 380,636 1,3] 0 
547,501 209,300 1,885,000 


1,641,944 $3,106,000 














Friday 








Total 1,583,750 $7,346,500 


The daily average closing prices for sixty railway, ten industrial 
and five city traction and gas stocks are appended: 


Tues. Wed. 
88.20 88.66 


7749 77.51 78.15 
11262 113.02 113.62 


Last Year, 


Sat. Mon. 
103.35 Py 


Thurs. Sri. 
Railway 88.30 = 88.2] $8.59 89.14 
Industrial 82.35 77 50 78.20 78 90 
Gas and Traction. 115.33 112.87 113.38 113.70 


RATLROAD AND MISCELLANEOUS BONDS.—The railroad and 
miscellaneous bond market was rather quiet in the early trading. 
but later broadened materially and, with the inereased activity, a 
general improvement in prices occurred. The local traction issues 
“re particularly conspicuous for their strength and for a time 
were easily the leaders. The upward movement in them was ap- 
parentiy based on the recent excellent annual statement of the 
Interborough-Metropolitan. The convertible group maintained a 
prominent position in the trading. with New York, New Haven & 
Hardford 6s, Chicago, Milwaukee & St. Paul 4%4s, Baltimore & Ohio 
414s and Southern Pacific 4s the most active in that class. United 
States Realty & Improvement 5s were in notably good demand at 
one time and heavy purchases of United States Steel 5s were evi- 
deneed in the trading in that issue. 

GOVERNMENT AND STATE BONDS.—The sales of Government 
bonds on the New York Stock Exchange included, among United 
States issues, 2s, registered, at 9814; 3s, coupon, at 102%; 4s, 
registered, at 11014, and among foreign issues, Argentine 5s at 96. 
Chinese Railway 5s at 9014, Japanese 4%s at 89 to 885g, and Re- 
public of Cuba 5s at 10014 to 100. In State securities, New York 
State 4s of 1898 sold at 9814, New York State 4s of 1962 sold at 
99. and Virginia funded debt 2-3s of 1991 at 81%. 
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NEW YORK STOCK EXCHANGE 





Weekly and Yearly Record of Stocks and Bonds 
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STOCKS 





Adams Express .... 





Amalgamated 


Copper 
— Ag’1 Chemical ... 4 





Oo pref. 
no Beet Sugar......- 








American Car & Foundry .. Ry 2 
* 


do pre 
Rd Cities 
do pre 








* 
American Coal Products.... 
* 





do 
aes Cotton Oil 
do pre 





oO  cnemmetin 
Amecican Express......---- *] 
American Hide & Leather... 

* 


do pref... 





American ‘Tee Securities.... 
* 


American Linse 





do pre 
anes Locomotive 





do pre 
fd ‘Smelters prat - 
. Smelting & Kef.. 





oO pref 
American — 





do pref n 


American Steel Foundries..|* ; 


American Sugar Ref..... — 
do pref 





American Tel & Cable. 
American Tel & Tel 
Americab Tobacco 

do pref new 


* 
Ameiican en ly Wks pref. 


Amerienn Woole 
do pre 
Am WI iting — pref 





Atch, Top & Banta Fe 
do pref 








oO pre 
pemebans Mining 
Bethlehem Steel 


a7 Rapid Transit .... 
Brookiyn Umon Gas 
Brunswick Ter & Ky sec.. 
Butterick Co .... 
California Petroleum 

et 


Canadian Pacific ............ 
Case (J 1) Co pref 
oe Leather.....-..-. 


ref 
centeal K K of New Jersey. 
Chesapeake & Ohio 
iton 


Oo pre 
Ss oe West nnew. 
do pref new 
ym Mil & St Paul... 


do 
Chieago ‘S Northwestern. . 











eg ae Gas 
Corn Products epee Co.. 
| Pee 
Crex Carpet © 


* 
uban American Sugar pref. 


Deere & en 
Delaware & Hudso 


son 
Delaware, Lack & Western.| 


Denve: & Rio Grande 


do pref 
Detroit United kailways.. 
Distillers Securities 
Duluth 
do pref 
Du P de N PowderCo pref.. 
Duluth superior Traction . 
do pref 
Erie ’ 
do ist pret 
do 2d pr 














oo ining & Smelting. 
is * 





O pre 

Geneial gue 
do pret.. 
General Electric .. 

Genera! Motors 





Great Northe: Lb 

Great Norihern Ure Ctfs .. 
Guggenleim Exploiation.. 
Havana wane ic Ry, L & P. 








do pre 
— (Geo Ww) Co 
Oo pre 


[uspiration Cons ( ‘opper.... 
a Metropolitan. 
et 





Last 


———— eeeeqne * 


Week. 


tt Year 1913. 

















High 


Low 








150 Jan 29 
$0°, Jan 
57 Jan 
99 Jan 
5015 Jan 

> Mr 


rhe Cres ne 


12444 Jan 30 
56%3 Jan 2 
117 Mr 5 
43%; Jan 6 
73842 Hy 2 
4 

) 


37 
4 15 ) 


ogis Reb 10 
27%, Apr 4 
i vabD 31 
3l4o Jan 31 
441, Jan 6 
106% Jal 
13 Jan 


Glo ian 


2 
3 


lush van 2s 


92%, My 26 
137% Jan 27 
Mr 18 


o3 Apr 24 








321g Jan 6 


00 C300 CO=3 BO 


128% Keb 
1945 Jan 


KX 
Cwcean 





139% Mr 13 

615, Jun 10 
41%4Sep 5 
YeZ4gJun 3 
19%, Jun 1U 
70 Aulé 
90 Jun 7 
123 Junlo 
21 Junill 
804, Jun 1U 
364g Jun 10 
lus Junl0o 
3344 J 


6% Jun 10 
20% Jun 10 
27 Junlv 
997, Au 12 
7%gsun 4 
454g Jun 10 
794g Jun 12 
5sJgJun 10 
97 Jun 6 
160 Jul 9 
100 Jun 6 
25 Jun 9 
104% Jun 12 
110+, Jun 12 
Mr 26 
1254Jun 10 
200 Jun 6 
Y6 Jul li 
95 My 23 
16%4sJun 10 
He 7 


7 
30% Jun 10 


624Jun1U0 
83%Jun 10 


15U beb i3 
3U% Jun 10 
34% au 26 
75 a — 
15U oo 24 
23% Jun 1Z 
64 Au 4 


9% Jun 10 
5 Jun 4 
lu Jui il 
93 Aprz4 


2044 Jun 10 
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ter. Harvester of N.J... 


itYear 1913. 








ernational ‘Mere Marine _|, 





do 
4 ee Pape. ..c.0+e. 
ref 








Seduationa! Steam Pump.|« 
do pref 





Iowa Centra! 
pret 








a os 
Kansas City, FtS& M pref. 


—_ ie City Southerr 





Kayser (Suis) & Co 
do lst pre 








Kreaxe Ss a) Co 
do = 

















op 
Louisville & Nashville... 
Mackay Compani: 8 

ji =the 


Manhattan Elevated....... “ 


May Department &tores.... 
do pr 


yh Petroleum Co..... 








Minn & St rs Pa is 











o pref 
oe , Kangas &‘) exas 
op 





Missouri Pa ifi 
Nashville Chat. & St Louis 
— y—. semggachen 


New York Air Bi: ko...... 
New xork Ce tral 
New York, _— @& Si Louis 





tario & W 
state Railways 








ed & Western 





) forth 2 Amenean 

Yorthern Ohio Tr & Light. 
Vs thern Pacific. “e.ceseeee 
ntano Mining 
abst Brewing pref 
Pacific Mail 
— Te: & Te}. Seeerceceee 


O pret 

Pennsylvania Railrcad 

People’s Gas, C} icago 

Pettibone, Mulliken & Co.. 
do 1st pre 

Philadelphia Co.....02--- 








w~T 























P,C,C, & si Lou 
ig eS 


Pittsburg Ci al... 





do pref 

Pittsburg s.eei pre! 
—— oo aa 
oO 








pre - 
Public Service —_ L 
Puliman Co 
Qutenai. ve 





do prei 





P 
——, Stee; Spry) 6...... 
* 





= See Coppe! 





Reading 
do lst pret 
do 2d pre’ 
Republic iron « Stee 
do pref 

















St Louis & £a4 Krab: isco.. 
o 


do lst pret 





do 2d pref 





st — — hw esie.: 














do pref... 
oy ft=ioe: & lroulo.. 





Oo pre 

— Poco 1 ic. Sugar .... 
Oo pre 

southern i Pacific 








do trust receipts 


| Southean Rauva 




















ae 
hi d Ave. IW seacce eeeeece 
‘1 oledo Bye & Light 
Tox do, St.Louis > Weste. . 





o pret 
Twin City Rapid Transit... 
ao 





pre' 
U nderwood Tyvdwriter.. | 











88 
16% 
26°83 
20 





High 


110 Jul 29 


NOC SS Olbo Wa) 


wtf. Jan 2% 


39 e an 
105 Jan 
an 


i) 
le he ehseT on] --]~ ior 


200 Jan 

1164, Jan 22 

142% Jan 10 
87 Jan } 








129% Jan 10 
33% Jan 11 





891o Sep 3 

25e Jun ii 
861, Jan 31 
40 Mr 24 
98 Junl10 
80'4 Au 16 


Au 8 
22% Junll 
i. “St 10 


10 
151% Jun = 2 
oa pad 10 


207%, Jun 10 
14% Jul 16 
36 Jul 1 
2% Jun 17 
13. Juno 28 
542Jun 17 
26 Jun 4 
63 Sep 
a tag 10 
Jun 12 
1b 1% Junl12 
116 Jun 19 


ub 
317%, Apr 25 
52i3My 1 
21% Jun 12 
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STOCKS 
Continued 





u nderwood Typewriter pf.. 
— Bag & Paper Co ...-- 


Union F Padi 























8) 
US Realty & Im rovement 


US Reduc & Re 
do pref 





S Rubber 





ist pref 





2d pref 








3teel 
ref.. 














Utah Copper 
Va Car  wemeneen 
re 





op 
Va Iron, Coal & Coke 
Va Ry & Power .. 





do pref 
Vulcan Detinning 
do pref . 








by ot 








Webi aig Bi a -< 
— 








grap 6 
Westinghouse oy Brake ...|* 
E.&M. 


Westinghouse 
do 1st pref 





Weyman-bruton 








do pref . 
heeling & Lake — 
lo 2d pref 








Wisconsin a 


io 1st pref ...... enece seneee * 








t? Year 1913. 








High 


Low 


ACTIVE BONDS 
Continued 





113 Jan2 

7% Jan 

41% Jan 
162%, Jan 

93%. Jan 

+ fk Am 
203 


CIABDS Owre 


~ 
co 
ou- 

Ry 

PEBS 
_ 


an 
119% Jap 7 
30u1, Jan 28 
117 Jan 6 
8 Jan 8 
7 5 
589 Aer as 
112 Jan 2 


104 Jul 10 


109 Junl4 














11543 Jan 8 








ACTIVE BONDS 





i\merican Ag’! Chem 58 
\merican Cotton Oil 4448... 
{merican Hide & Lea 68... 
American lce Securities 68. 
{\merican Smelters deb 68.. 
\merican Tel & Tel con 48. 
American Tobacco Co 4s.... 


Arbor 48 


«*Last 
Sale 
Fri. 


9914 
* Q534 
* QYlo 


American Tobacco 68 ......-/«]-7; 
American Writing Paper 5s 5 





4 
4 
d 
é 
é 
é 
é 
y 
é 
é 
- 
é 





Armour & Co 4ia8 
T&SF 





do conv 

do conv 48, 1956 

do conv 48, 1960 
Atlantic Coast Line 48 

do L & N col 48 





W Va4d ‘| 
do Suuthwest Div a 
* 


Bethiehem Steel 58 
Brookiyn Rap Tran ref 4s .. 
yo kapid ‘lransit 5s. 
you Union E) 1st 5s... 





California Gas & Elec 5s.... 
Canada Southern Consol 58. 
Central of Georgia con 58... 
Centrai Leather 5s 


gp 4 
do — 45 amped... 





Centzai of New Jersey gn 58 
Central Pacitic lst 48 ....... 
Chesapeake & Ohio con 6s..|; 

do general .- 





do conv 4 





Cpa & ‘Aiton o8 





3428 * 5 
ches ieee Q men 48..|. 


do oll 








Chicag Weat 45 
Chi, Mil & St Paul 
do 26 years 48 1054 ....... 
do con 





v 4428 
do C M & Puget Sd 4s.... 
Chi & Northwest’rn gn 3448 
do general 4 





8 
Chi, K 1 & Pacific gen 48... 
do collateral trust 4s 
do refun nding a5 





do deb 
Chi, St ari M & O 58 
Clev, SO se 5 ae oe 
Col Ind ustrial 6s 








Col Midiand ist 4s 





Col Southern lst 4s 
do ref & ext 4498 .......... 
Del & Hudson conv 48...... 





Dupont Powder 

Erie consol orior 7 seusessed 
do general 48...... eeeccece 
do conv 48 A .. 
do CcCoLV de b. eeeeereaeeeeneaase 
do Pa col tr 4 

Ft 








Hocking Valley 448........le 9432 


tt Year 1913. 








O734 3 


High 


Low 











101% Jan 31 
97% Jan 15 


Jan 
100% dan Jan Zo 


94 Junll 
35 


7349 Apr 8U 
92%, Apr 18 


97 My 25 





96 Apr 2 








Illinois Cen ref 4 * 
] ulinols Steel deb 4198....--- 


Int Mer M 


Tnter-Me 
In 





In _ Paper 6s ..... 
do co: 


ttYear 1913. 





High 








Internat Steam Pump 5s. 
— yee lat Peiioneses 


* 
City, Ht & Mem 4a 


re 
Kansas Ci 
ar 7 yd Southern 3s ... 


Lackawanna 
Laclede Gag lat 5s. 





Steel 68, 1923.|« 95 
*101 
Lake Erie & Western lat 58 





do 

Lake Shore os eeeee 2 eee! 
do deb gen 4a, 1 BD cocccce 
do deb 4s, 1931 





we & é Myers Waeccecces : 19 
058 97 





Long island ref 4s .......... 
do Unified 4s 





78 








do 58 8. 
Louisv’ le & Nash Unitied 48 
Manhattan con 48..........- 


do tax pone I 





Mexican Petroleum conv 68 
Minneapolis & “y Leon 58.. 
ee lo lat & ref 4 





ssouri, Kan 4 Tex lst 4s 
lo 2d 4 eaete 








lo ext P 5a 








Pacifi 
10 +y- 4 58 











é 
do = 58 
C 





lo * 
N,C * St Ly mag con 68..... 





Nassau 
Nat'l Rys of ~ ha pr lien 4498 
nD 








VAs 
“eS S 


y, 
ely 





yar A 
eae r, 





A222 
ai 


Ww 
do divisional first len 4s... 
do conv 48 





* 
do Poco, C & C joini 48... . 


Northern Pacific prior 4s . 
do general 3s. 





Oregon Ry & Nav onpnaee 
Oregon Short Line) lei 68. 
d nsol 58 





do ref 4s 





re-Was ashington m 4s eeeceeaeee 
Pacitie Coast lat 58......... 


Pacific Tel d@ ‘I'el 58.........|* 


Pennsyivania con 48,1948.. 
do conv 348, 1915 

Public Service Corp’n 58... 

Reading gen 4s 





do Je.sey Ven co 





Bap. lron & Steel be, 1940. 
Wa ~ 





Grande 
st So ALA liana lst 48..... 
“a ref 4s 





do iver & Guif Div 48... 


suL&asaF aS T@l 48 wccce-| FU 
* 





ao general 68 
St L & Southwest lsts 
do 2d income 





do con 48 
ss Nana M & M con 4438... 





* 
Seaboard Air Line £ 45 stpd 


do ref 4s8.... 





do adjustment 5s 





Southern Pacific ref 4s...... 
* 


do collateral 4 





do con 








Teun ssee Coai & Iron gen ‘ 
Term Ass’a St L ref 4s 
Texas Pacitic lst 5s 





Thira Averef 4s 








Toledo, StL Lé& W 3498......] .. 
* 


do lst 4 





Underg’d —— 4498......|* 
aciti 


Union 2’ Cc ist 48........ 


do con 4 
rt. 




















WiecoLeid ( en 











96 Jan 22 


91% Jan 16 
33% Jan 10 


$25, Jau 10 
767% Jan 


107% Febll 

1024 Web 4 

9645 Jan *s 
oa Jan 

Jan 5 

$0 Jan 29 

915 Jan ll 


8814 Jul 24 


S6y5Jal 1 
tae te 
33 Jun 23 
54 Jul 1s 
89145 Aprl17 
74 Jun 9 


98% My 

967, Jul 18 
ts%Jul 9 
91% Jun 12 


1 7 
721g yo} 23 


63144Jun 10 








4745 Jun 9 
90%, Au ll 
95 Jun 26 
36%2 Jun 12 
857%, Jun 19 
51y Jal 8 


Mr 29 
80% Jun 14 
00 M 


84 Jun 26 





* Bid price; neo sale. 


ding wn quetations te 2:30 P. M. en Friday. 





¢ High and lew fer the year, corrected ta the elese of the 





¢ Migh and low en bond list, to 3:30 F 
preeeding week. 


M. on Friday. 
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GRAIN PRICES SOMEWHAT EASIER 


Record Wheat Harvest and Average Yields of 
Other Cereals, Except Corn 


After a moderate advance in the early dealings, the 
erain markets turned about and thereafter displayed an 
easier undertone. Interest in speculative developments is 
much less keen than heretofore, as recent excitement has 
subsided and the crop scare apparently has reached its 


climax. Indeed, the weather in the Southwest has been 
although it is believed that 


rainfall came too late to do much good to corn. 


more favorable of late, the 


Nothing’ 
was contained in the Government report with regard to 
that cereal that was not already known, the official state- 
ment merely confirming the private advices of extensive 
deterioration which have been in circulation for some time 
past. Compared with last year’s unprecedented harvest of 
about 3,125,000,000 bushels, the present indication of 2,- 
351,000,000 bushels for this season’s crop appears decided- 
ly small and, in fact, it is the lightest production in a 
decade. On the other hand, this loss is largely compen- 
sated for by a record-breaking yield of wheat, which 
promises no less than 754,000,000 bushels, against 730,- 
267,000 in 1912 and 748.460,0090 bushels in 1901—tthe for- 
mer maximum. This gratifying result was achieved solely 
through the splendid outcome of winter wheat, a gain of 
more than 100,000,000 bushels in that crop more than 
counterbalancing the estimated shrinkage of about 83,- 
000,000 bushels in spring wheat. Since oats are expected 
to return fully a billion bushels—a figure only twice ex- 
ceeded—and with the cthner crops averaging up to, or 
better than, normal the general agricultural situation may 
be considered reasonably satisfactory., 

With an enormous yield in prospect and cash demand 
restricted, conditions appear to favor a lower level of 
quotations for wheat, but that grain still derives more or 
less support from the firmness in corn. The movement of 
spring wheat continues liberal and the visible supply is 
unusually large for this period of the year, latest statistics 
showing a total of 45,074,000 bushels, against approx- 
imately 22,700,000 bushels at the same time a year ago. 
The cables have reflected move or less realizing abroad, 
although Broomhall’s statement showed smaller offerings 
by surplus nations last week than a year ago—12,080,000 
bushels comparing with 14,352,000 at the earlier date. 
Divergent views on the question of prices still act as a 
check to trading in flour, and business is practically at a 
standstill. The recent rise in wheat values has made flour 
buyers all the more reluctant to provide for future needs, 
especially as the advance has occurred in the face of the 
greatest crop the country has ever known. Because of 
this fact it is argued that concessions in flour must ulti- 
mately be made, but, while some mills appear willing to 
accept $4.50 for spring patents, others will not make offer- 
ings at anything below $4.60 in jute. Production at Minne- 
apolis, Milwaukee and, Duluth during the latest week 
was about 400,000 barrels, as compared with 428,835 
barrels in the preceding week and 338,525 barrels in the 
corresponding period last year, sowseiiue to the North- 
western Miller. 

The grain movement each 
with the week's total and similar 
the last three weeks is also given. with comparative figures for a 
vear Receipts of grain at western cities since July 1 for the 
last six appended, with similar figures of exports: 
Flour. a - Corn 
Atiantie Western 
Exports. Receipts. 

34000 726,000 

26000 843,000 

19,000 1,080,000 

11,000 976,000 

233,000 1,367,000 
51,000 _784,000 
1,887,000 194.000 776,000 
PIS RBO 104026 3OR8 


10,502,000 519.000 57 O00 
6,098,372 804,560 96,758 


day is given in the following table, 
figures for 1912. The total for 


ago. 
years are 


——— -Wheat- - 
Western Atlantic 
iieceipts. Exports. 
Friday ..- 1,204 000 315,000 
Saturday 1,350,000 104,000 
Monday .. 1,511,000 619,000 
Tuesday. . ? 155,000 273 JOO 
Wedne sday - 1,609,000 372,000 
Thureday . 1,651,000 204 O00 


Total 


Atlantic 
Exports. 
4 OOO 
6.000 

5 000 
1,000 
5,000 

14 000 
49.310 
120.000 
173,229 


0.570,000 
- last year 12,021,575 
Last thre weeks. 2v,022 000 
6 Jast yr og. GOR 601 


receipts of wheat for the 
against 64.6 
1910, GOLS35,024 in 


crop year to date 
vear ago. TI.STO.SOT 
1900 and 61.615.616 in 


The total western 
wre S8521,000) bushels 
in 19191. T5.608,95S8 in 


oped Da DED 1 


LvOS. ‘Total exports of wheat, thour included, from all United 
States ports for the crop year to date are 43,187,206 bushels, com 
pared with 18,841,168 last year, 19,734,984 in 1911, 9,085,165 in 
1910, 11,809,698 in 1909 and 26,769,469 in 1908. Atlantic exports 
this week were 2,760,000 bushels against 4,090,500 last week and 
2,621,947 a year ago. Pacific exports were 257,000 against 21,200 
last week and 50,200 last year. 

Total western receipts of corn since July 1 are 30,737,000 bushels 
against 29.577.217 a year ago, 535,442,458 in 1911, 35,608,480 in 
1910, 29,702,300 in 1909 and 26,296,085 in 1908. Total Atlantic 
Coast exports of corn for the crop year to date are 901,000 bushels 
compared with 645,422 last year, 2.317.720 in 1911, 2,878,197 in 
1910, TS9,070 in 1909 and 261,306 in 1908, 

Daily closing of wheat futures in New York: 

Sat. Mon. ‘Tues. Wed. 

Sept. deliv _ a Q7 lo 9634 NG lo 96°, 

Dec. 995, QI ly YO 1, Nl, 

May ” 103% 103%% 103 '4 1034 
Daily closings of wheat futures in Chicago: 

Mon. Tues. Wed. 

S7*s S812 

91. 1, 

May - 065 8 9614 9614 
Daily closings of corn futures in Chicago: 


Sat. — Wed. 
Sept. delivery 76's i * 764 
Dec. 725, : Sty 
May - 74 a5 i Dly 


Daily closings of oats futures in Chicago: 
Mon. Thurs. 
—— deliv 3 3 15, 


~- 43 
De 4} 5 4: 515 4; 443, 
ar “6 d Be ARS 481. : 4 


Thurs. 
N14 
YSl4 

102°; 


Thurs. 
8744 


Tues. 


In the following tables are given Broomhall’s statement of corn 
and wheat exports last week, with comparisons for earlier periods: 


WHEAT.—F rom Last week. 
IGE AMROTIOR ccccccoeccee 5.208.000 
Russia 3.808 OOO 
Danube... 504.000 
Argentina 296 OOO 
Austria-Hungary.......... 8.000 
India}. 9?8 OOO 
pi | eee 1,064,000 
V GFISMS ccccce 624,000 


Previous week. 

6.968 000 

2 688,000 
360,000 
600,000 
40,000 

1.968 ,0OO 

904 000 

164 000 


Last year 
3,808,000 
3,600,000 
2 608 000 
976,000 
Nil 








2,536,000 
680,000 
144,000 


1: 1S got 52, 000 


Last year 
24 000 
325,000 
400,000 
6,426,000 


000 

















Total .... 12,080,000 13,688 000 


CORN — From 
Nor th America 


Last week. 
60,000 
217.000 
85.000 
7.285.000 


Previous week. 
9 000 
334 000 
264 000 
D ore OUV 


6 6,317,000 000 7173 








The Chicago Market 


Cireaco.—The Government crop report, issued after the close of 


trading on Tuesday, was closely in line with expectations, and hav- 


ing been anticipated, its effect was stripped of sensationalism as to 
corn. In respect to wheat and oats the figures made a gratifying 


exhibit. The markets opened the following day with liberal offer- 


ines of the 
in futures, 


three leading cereals and. on the realization operations 
prices declined. Dealings in the cash markets ¢on- 
tinued on a very restricted basis and were devoid of improved de- 
mands, aside from a few reported sales of wheat for export. The 
domestic interest in wheat and corn yet lacks the absorbing power 
essential to adequate distribution of current supplies and this con- 
dition is likely to continue so long as the present high level of 
costs prevails. The carry-over from last year’s corn crop remains 
notably large, while the consumption is lessened for both feeding 
and commercial use. The castbound outgo is seen to be consider- | 
ably below that at this time last vear, 1,200,000 bushels comparing 
With 5,280,000 bushels in 1912. There is also contraction in wheat 
and oats, although in much less degree. Millers report no stim- 
ulating developments in demands for future shipments of flour, 
stocks of the latter at leading centers remaining ample and dealers 
holding back orders for lower terms than currently quoted for the 
leading brands. Aggregate movements of the five leading grains 
exhibit considerable recovery from the low aggregate last week, 
14.508,100 bushels being an improvement of 5,084,100 bushels, but 
the comparison with the same week last year exhibits a decrease 
of 4.951.450 bushels. A feature of the statement is largely in- 
creased arrivals of corn in contrast with the decreased outgo. 
Aggregate receipts rose to 8,926,100 bushels, an inerease of 2,731,- 
100 bushels over last week and a decrease of 2,095,500 bushels as 
compared with last inet Aggregate shipments were 5,582,000 
bushels, an increase of 2,355,000 bushels over last week, but 2,857,- 
950 bushels less than a year The comparison of receipts and 
shipments indicates excess receipts this week 3,544,100 bushels. 
Aggregate stocks in all positions now exceed 25,000,000 bushels, an 
increase of 881,000 bushels over last week and of 18,301,000 bushels 
over 1912. The detailed statement discloses conspicuous accumu- 
lation of oats. corn and wheat, the former being over 12,970,000 
bushels against 2.516,000 Dushels last year, and the latter 10,591.- 
000 bushels against 4,015,000 bushels, while corn is fully 1,390,000 
bushels against only 258.000 bushels. This statement indicates 
that local elevator capacity is now in use to over two-thirds of the 
limit. Corn charters to Buffalo continue quoted at 14&ec. a bushel; 
a year ago the rate was Ze. Contract stocks in Chicago decreased 
in wheat 356.657 bushels. and increased in corn 5,865 bushels and 


ago. 
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oats 453,145 
follow: 
Wheat—bushels. 
— CO eer 
i 2, ee 6 oe 00es 4,917,874 
1 998 
2 red. 1 as 476 
11.25S 
sea h | 


bushels. Detailed stocks this and previous weeks 


This week. Previ ious week, 


Year ago. 
45 VDD 7 


No. 1 velvet chaff. 


Totals... 


Corn, contract.. 
Oats, contract....... 


Stocks in all 
bushels, and increased in corn 
bushels, rye 16,000 bushels and barley 
stocks this and previous weeks follow : 











6,424,402 

21, ad 
5,452,921 
store decreased in 
541,000 bushels, 
23, 000 


6,781,059 292,371 

15,902 23.060 
4,999,776 13 9-763 
wheat 7T78,000 
oats 1,079,000 
bushels. Detailed 


positions in 


Previous week. 
11,369,000 
$54,000 
11,893,000 
110,000 
65,000 


This week. 
10,591,000 
1,595,000 
12,972,000 
126,000 
S6,000 


Year ago. 
4,015,000 
258,000 
2,516,000 
43,000 
37,000 


Stocks—bushels. 
‘Theat 


Barley 


Totals. 25,170,000 

Total movement of grain at this port, 14, 
pares with 9,424,000 bushels last week and 19,459,550 bushels a 
year ago. Compared with 1912, decreases appear in receipts, 19 
per cent., and shipments, 35.8 per cent. Detailed movements this 
and previous weeks follow : 











24,289,000 6,869,000 


908,100 bushels, com- 


This week. 
1,472,000 
3,290, O00 
3.693,000 

61.100 
405,000 


neta. Previous week. Year ago. 
1,682,000 1.976.400 
1,085,000 3, 244,700 
5,156,000 905,700 
47,000 57.800 
297,000 177,000 











ROMER os ce weenes 


- oo" unallliaienaret 


8,926,100 6,195,000 11,019,600 
Previous week. Year ago. 
1,031,000 368,000 
506.000 3. 28? 250 
1.613 066 » "703.600 
8.000 ?1.S00 

71.000 64,500 


This week. 
274,000 
274. OVO 

i cy ~4,.000 
21,060 
89,000 








66.6 wa dome > OS2Z.000 3.229.000 

KFlour receipts were 190,000 barrels against 160.000 
week and 154,296 barrels last year; shipments were 
against 125,000 barrels last week and 182,916 barrels in 1912. The 
Visible supply statement of grain in the United States, cast of the 
Rocky Mountains, exhibits increases in wheat 545,000 bushels, corn 
298,000 bushels, oats 2,880,000 bushels, rye 151,000 bushels and 
barley 550,000 bushels. The principal port increases in wheat 
were: On lakes, 566,000) bushels; Galveston, 555,000) bushels ; 
Buffalo, 283,000 bushels; Duluth, 223,000 and Baltimore, 
197,000 bushels. Similar wheat decreases were: Chicago, TT8,000 
bushels ; New Orleans, 259,000 bushels; New York, 182,000 bushels, 
and Philadelphia, 124,000 bushels. Similar corn increases were: 
Chicago, 541,000 bushels, and Omaha, 155,000 bushels. Similar 
corn deereases were: On lakes, 197,000 bushels, and Buffalo, 186,- 
000 bushels. Detailed United States this and previous 
weeks follow : 

Stocks—bushels. This week. Prev ious week. 
WORE csces 45,075.G00 44,530,000 
>. Peer 3,210,000 2.6 5127000 

27,942,000 24,662,000 
805,000 674,000 
2? 172.000 1,822,000 


S.45390.050 
barrels last 
150.000 barrels 


bushels, 


stocks 


Year ago. 
22 690,000 
1,442,000 
Dos. O00 
GO7T.000 
1,184,000 
The Canadian visible supply statement of grain, reported by the 
Winnipeg Exchange, exhibits decreases in wheat 109,000) bushels, 
oats 650,000 bushels and barley 225,000 bushels. Detailed Canadian 
stocks this and previous weeks follow: 
_Stocks—bushels. Previous week. Year ago. 
| ? 640,000 ¢,027,000 
5,688,000 1,983,000 
1,057,000 582.000 


domestic demand, nothwith- 


This week. 
2 551,000 
520: S.000 
832,000 
Provisions have continued in 
standing the higher 
centers are larger 
improved supply, 


good 
prices, and aggregate stocks at five packing 
than a yvear The raw material is yet in 
as compared with last year, and the packers are 
enabled to employ more of the recent idle capacity. Aggregate re- 
ceipts of cattle, hogs and sheep, 324.972 head, compares with 540,- 
835 head last week and 312,867 head last year. Compared with the 
closings a week ago, cash prices all average higher for the prin- 
cipal cereals, live meats and hog product. Stocks of provisions at 
Chicago, Kansas City, Omaha, St. Joseph and Milwaukee are re- 
ported to be 33.527,598 pounds less than on July 51, 1915, and 
4,902,253 pounds more than on August 31, 1912. Detailed stocks 
at the dates named follow : 


Aug. 31, 1915 July 51, 1915 Aug. 31, 1912 
Mess pork, bbIs....... 15,021 4,229 46,448 


aso. 


DECREASE IN AUGUST BUILDING 


The Falling Off Largely Due to the Sharp Con- 
traction at New York City 








Permits issued for new building in the United States during Au- 
gust make quite an unfavorable comparison with those of a yea 
ago, the total at 59 leading cities calling for the expenditure of 
only $52,088,691, as against $64,150,701 for the same month last 
year, a decrease of 18.9 per cent. A considerable portion of this 
loss is accounted for by the sharp falling off at New York City, 
where the total, $7,241,418, shows a contraction of 55.2 per cent. 
compared with August, 1912. Manhattan makes a very unsatisfac- 
tory exhibit with $35,769,400 against $11,405,860 and the Bronx with 
ve .201,648 against but Brooklyn is well up to last yeat 

270.375 contrasting with $2,475,650. Permits issued at the 58 
aaa centers amounted to $44,847,275, a decrease of 6.5 per 
cent. from the $47,948,659 of a year The eighteen cities in 
the East report a loss of only 1.5 per cent., good gains at Albany, 
Gridgeport, Newark, Philadelphia and Syracuse practically making 
up for the contraction at Buffalo, Rochester, Springfield, Worcester 
and some other points. Twelve of the sixteen cities in the South 
show more or less decrease, and the total for that section is 25.9 per 
cent. smaller than in 1912. At no point is there any pronounced 
improvement, while at Dallas, Houston, St. Louis and Washing- 
ton the loss is quite heavy. Although the twenty cities in the West 
show a decrease in their total of &:5 per cent., the comparison may 
be considered fairly favorable, as most of the contraction is due 
to lessened activity at Chicago, where a falling off of approximately 
$2,500,000 appears. At no other point is the contraction especially 
noticeable, while very good gains are made by Cedar Rapids, Cin- 
cinnati, Cleveland, Minneapolis and St. Paul. Generally active con- 
ditions on the Pacific Slope are indicated by the marked improve- 
ment shown by Los Angeles, Portland and San Franciseo, and the 
total for that section is 12.9 per cent. in that for the 
corresponding month a year ago. ‘The figures for the different cities 
follow : 


$2,300,552, 


ago. 


excess of 


Eastern. 1913, 1912, Western. 1913 1912. 
Albany .... sOTT AL $362, Canton BOO, Sin ) $169,410 
Bridgeport . - 3 167 ) Cedar "R pids 250,000 daa »,000 
B uffato G82 000 £100,000 Chicago. ... = 5,745,000 8,206, 500 
Harrisburg . _ 95,565 » | Cincinnati .. 

artford ... 4 425 1 1” "9: 34) Cleveland... 

Newark si L638 01,069 | Davenport... 
5S 293 291,705 | Denver 
3.600360 i 
1,059, 662 P 
107,600 9.3575 | Evansville . 
iv 71 G45 / Gd. Rapids... 
63 629) Indianapolis 
TAA 38, Kansas City. 
DOL, ) HS Milwaukee 
11,4: 234 ,: Minneapolis 
{ ‘7S! 


24 


$10,940,886 


158.960 

15.000 
220.701 
tad 700, 768 
Syracuse... .. 
— wee 


Wikes.B’ re. 


6. 
Worcester. . 4 


hare 
1 
1: 


l, 
l, 
l 
7, 
1, 


384.400 


$21,696,274 


Total ...< Youngstown 





Southern. Total ..... 

Atlanta 

Baltimore... Pacific. 

Birmingham Los Angeles. $3, 501 00 

Chattanooga f é : Portland . .. 1,238,000 

] é De G2: 98 | S. Francisco. 2'846,000 
5,145 315 | Seattle 582,000 


-$19,853,127 


$3 212.000 
1,095,000 
1,797,000 
1,100,280 


$7,204,280 








] ‘ 
Jacksonville 
Little Kock 
Lonisvil'e. . 
Nashville ... 
New Orleans 
Richmond... 
St. Louis.... 
Savannah ... 
Washington. 
Wilmington. 


Total 


Total 


New York 7 
Maahattan.. * 765, 400 
Bronx ?0 6 13 
Brooklyn.... 2’ 270,375 


$11,405,860 
2,300,552 
2,475,650 


$16,1 





179.448 112,766 Total..... $7,241,418 82.062 











$5,886,260 7,945,150 


913. 1912. 

$52,088,691 $64, 130. 701 
58 %38.~O1 
61,133,786 
68,639,703 
82,100,893 
64,444,746 
44,291,831 
39,954,499 


$446,222 ,950 


August, 59 cities 
Es ee Se weccecsccnceccoccegeenane deabeimuaienine 
June, 53 cities 

May, 54 cities ..... icin igendneieeenseenenene 
April, 68 cities. 
March, 57 cities 
February. 60 cities... 
January, 59 cities. 








34 637 "1 12 
$501,080,047 











Since January 1 


Government Crop Report 


The Government report, issued on Tuesday, 
of the various crops on wipe 1 as follows: 


placed the condition 
Sept. 1,’°12 Sept 1,’11 
$2.1 70.3 


908 56.7 
*92.5 ‘64.5 


Sept. 1, . 3,°33 10-yr. ~ 
1 D8 80. 


Other pork 
a.) ee 
Other lard 
ON gS Ee 


a2 2 O64 
142.8 GS 

5% 4 DSI 
17,504,011 


40,797 
181,806 
34. 130 

30, 796, o1) 


* Condition 


at time of 


*88.9) 
86.5 


68.4 


Short cl. sides........ 1.318.852 
19,225,952 


~ —. WE, CHORES. cc ees 
fs ae 8,844,220 
ih 0 Se ss eu oes By yee: 
I. s. Shoulders....... 5 
oe te 6S no 6 wee 40,320,928 
MD. BRB s 6 bcc cseces ' ; 55,075, T40 
S. p. skd. hams....... 21,622.16 599,21: 21,314.371 
a. > . . errr ‘ : : 10,545,976 
. p. shoulders....... 882.102 
5  SPrrrrcre "5.862, °3.133.724 
Other cut meats...... °4.651,923 55 ,421,174 


266,106,199 227,676,348 


279,106 








Total meats, Ibs.... 


harvest. 
Indicated crops follow: 


Sept. 1, 1912 eae ,1912 
» 9O5 000,000 Sieh, 746,000 
~990,536 000 330 348,000 
690.000 000 730,267,000 
290,000 000 418,000,000 
209,000,000 225,824 000 
73,000,000 72,691,000 


_Sept. L1915 3 Ang. 1,1915 

CORR noccaceneeste 351,000,000 2 ‘672 000 000 

Spring eee. . 243 000,000 233,000,000 

7 whea TO+4 O00 OOO 744 000,000 

1L.066,000 000 — 1,028,000,000 © 1 
168 000,000 168 000,000 


EEE ceccescece. 63,000,000 64 000,000 


* Preliminary estimate. 
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IRON AND STEEL IMPROVING 


New Business Increased Last Month—Smaller 
Reduction in Unfilled Orders 





Developments in the iron and steel industry during 
August made a better showing than was generally ex- 
pected, and the situation is viewed with greater confidence. 
There were few cancellations and the rate of new business, 


though still falling somewhat below mill and furnace ca- 
pacity, nevertheless increased. Statistical evidence of the 
improved conditions was furnished by the unfilled tonnage 
statement of the leading interest, which reported a re- 
duction of 175,848 tons in orders on hand—or the smallest 
noted in several months past. This compared with a de- 
crease of about 408,000 tons in July, 517,000 tons in June 
and no less than 674,000 tons in May. Railroad purchas- 
ing, while still confined to close limits, is not altogether a 
negligible factor, and requirements in other lines are be- 
coming more pressing, as stocks have been materially re- 
duced. Rail contracts of moderate size are being received, 
but the car shops will soon need additional work and con- 
cessions are offered to stimulate demand. Weakness in 
prices still exists in some departments, notably in billets 
and crude steel bars, and finished products lack strength, 
although quotations are practically unchanged. Competi- 
tion, however, is becoming keener and plates and shapes 
have sold at $1.40, Pittsburgh, with merchant steel bars 
ruling at the same figure. Wire products are generally 
maintained on a somewhat curtailed volume of trans- 
actions and tin plate continues active, some mills having 
withdrawn from the market for this and next month’s 
deliveries. Both Bessemer and basic iron are quieter in 
the Pittsburgh district and it is apparent that the bulk of 
this year’s contracting has been done, but one steel com- 
pany in Ohio has closed for 50,000 tons of basic for ship- 
ment during the first half of 1914. Expectations of a 
break in prices of coke have been fulfilled, sales being 
noted at $2.25 at oven. That figure is also named for next 
year by a prominent producer. The labor holiday cur- 
tailed operations early in the month and the output last 
week fell off 33,571 tons, while shipments showed a corre- 
sponding decline. 





Pittsburgh and Other Markets 


-The rate of new business still runs somewhat be- 





PITTSBURGH. 
hind capacity, but sentiment is improving and inquiries are more 
numerous. Reports of sales organizations with the larger pro- 
ducers indicate that stocks are much reduced and the opinion is 
that a buying movement of considerable volume is in prospect. 
Prices continue to show weakness in several departments, with re- 
ductions on billets and crude steel bars, billets being quoted at $24 
and $24.50, Pittsburgh, and sheet bars at $25 and $25.50, Pitts- 
burgh. The local pig iron market lacks life, with business not 
sufficient to accurately indicate the price situation. Bessemer iron 
remains nominally at $15.75 and $16, Valley, and basic at $14, 
Valley. For August the averages announced are $15.65, Valley, 
for Bessemer, and $14.04, Valley, for basic. There is a slight im- 
provement in scrap metals, but consumers are not buying in large 
quantities. Heavy melting steel scrap is quoted at $12.50 and 
$12.75. In finished lines, prices remain unchanged, except that 
plates and shapes lack strength and business is being taken at 
$1.40, Pittsburgh, this price also ruling for merchant steel bars. 
Wire products remain on the basis of $1.65 for nails, and black 
sheets are quoted, No. 28, at $2.15, and galvanized at $3.20. Tin 
plate continues in active demand and quite a few mills are out of 
the market for September and October deliveries. Coke production 
is somewhat erratic, according to the Connellsville Courier, and for 
the week there is noted a falling off, both in output and shipments, 
the loss against the week previous being 34,000 tons. There is only 
a moderate demand for merchant coke, but operators are holding 
firm at $2.50 for furnace and $2.90 and $3 for foundry. 

CuicaGo.—The range of prices shows less recession and in some 
lines of steel there are indications of increasing firmness, while pig 
iron for distant deliveries is quoted higher. While the leading in- 
terest reports a slight decline in the August unfilled tonnage, there 
is no diminution in production of the furnaces and mills in this 
district, all capacity being active and an addition about ready to 
start up at Indiana Harbor. Deliveries testify to the enormous 
outputs and there is more or less trouble in obtaining an adequate 
car service steadily. Tonnages entered include a wider variety, 


largely in finished steel shapes, and more contracts have been 
received for rails, cars and other equipment. A strong agitation 
for the substitution of steel passenger cars to secure more safety 
in travel may soon result in a general revision of specifications 
and increased outlays of western roads. Necessary financing makes 
fair progress and the leading systems are nearer to making com- 
mitments for next year’s needs. The market, as a whole, reflects 
prompt absorption of outputs, very slight accumulation of stocks 
in first hands, and sustained distribution in the merchant lines. 

PHILADELPHIA.—Conditions in the iron and steel market show 
no material change, the volume of business continuing quite large. 
Activity is noted in nearly all lines and prices remain firm. Mills 
and furnaces are reported well employed, but railroad buying is 
rather moderate at this time, the bulk of the purchasing coming 
from other lines. Structural material is active and considerable 
new business is reported in sight. Shipbuilding plants are well 
engaged and locomotive manufacturers continue busy. 

CINCINNATI.—A satisfactory volume of business is being tran- 
sacted in pig iron. There is a fair number of inquiries and some 
good sales, with persistent demands for quick shipments. There 
is no doubt but that the furnaces are shipping more iron than they 
are producing, naturally resulting in a reduction of furnace stocks, 
this restriction being partly due to scarcity of labor. Prices re- 
main firm, with a slight advance demanded on orders for shipment 
during the last quarter of this and the first quarter of next year, 
though there has been but a moderate amount of this extended de- 
livery business consummated up to this time. Rolling mills look 
upon the future with confidence. Several good orders are now on 
hand, with inquiries coming in steadily. Prices are firm and pro- 
duction large. Jobbers in tubing and bar iron report favorable 
prospects and orders received show considerable improvement over 
the week previous. Prices are good and demand adequate to pro- 
duction. Prices of coke remain reasonably satisfactory and the 
demand continues good. 





Minor Metals 





COPPER.—A further advance nas been established in the cop- 
per market, with electrolytic ruling quite generally at 16%c., but 
within the past few days demaud has subsided, as consumers ap- 


parently filled their immediate requirements on the recent heavy 
buying movement. Attention was attracted by some weakness in 
standard warrants at London, yet domestic producers remain firm 
in their views, although brokers have offered small tonnages at 
Slight concessions. Much interest was manifested in the report 
of the Copper Producers’ Association for August, which showed 
that surplus stocks in the United States on September 1 were the 
smallest on record. The output fell off approximately 6,400,000 
pounds, partly because of labor troubles at the mines, while the 
increase in domestic deliveries more than offset the reduction in 
exports. Prevailing quotations at London are £73 for spot and 
£72 15s. for futures. 

TIN.—This market has ruled quiet and easier, fewer inquiries 
being received from the interior, while less interest is shown in 
the distant position by the speculative element. Buyers seem dis- 
posed to wait for further concessions, and spot tin has been offered 
at 42.40c. at this center. Abroad, the tendency has also been down 
ward, with spot now quoted at £192 15s. and futures at £192. 

LEAD AND SPELTER.—Dulness has been the chief character- 
istic of the market for lead, which is lower, with the New York 
price 4.75¢c., and the St. Louis quotation 4.60c. Consumers spel- 
ter are not disposed to buy far ahead and this metal remains quiet, 
though firm. The local market is now on the basis of 5.90c., while 
St. Louis is naming 5.75c. 





Idle Freight Cars Increase 


An unexpected increase occurred in the number of idle freight 


cars during the last two weeks of August, the bulletin of the 
American Railway Association placing the net surplus at 58,306 


cars on September 1 as compared with 54,425 at the close of the 
preceding fortnight, a difference of 3,881 cars. During the period 
under discussion the surplus of box cars rose from 30,040 to 35,- 
365, while the coal car surplus increased from 1,255 to 3,480. This 
is the season of the year when the number of idle cars may be 
expected to show a steady reduction, so that the statement issued 
this week caused a good deal of surprise. The latest figures and 
those since the beginning of the year are appended herewith: 


Surplus. Shortage. Net Surp. 
15,270 58,306 


April 1 
March § 
March 1 
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COTTON GOODS MARKETS STRONG 


General Buying in Dry Goods Continues Very 
Steady and Prices are Advancing 


COTTON GOODS.—The cotton goods markets have con- 
tinued strong and prices have shown a marked advancing 
tendency. The demand has broadened all over the country 
and the supply of spot merchandise in primary markets is 
small. The change in tone began just before the recent 
Government cotton report was issued and has become fixed 
since the conditions indicated a smaller crop than was 
looked for. The passage of the tariff law by the Senate 
has also induced more confidence for the moment. Print 
cloths and convertibles have risen steadily, with prints 
selling more actively than for some months past. Percale 
for spring has been priced on the basis prevailing during 
the past fall season. Denims and tickings are very firm 
and in some instances they are held at value. Bleached 
musiins have been advanced 4c. a yard and wide sheeting's 
le. a yard. Discounts on duck have been shortened 5 per 
cent. Quilts have been advanced from 3 to 4 per cent., 
and yarns lie. per pound. Jobbers have been trying to 
secure more spot goods and have begun to place contracts 
with more firmness than they have shown for a long time. 
Selling agents representing mills have been forced to place 
many goods at value pending a settlement of the market. 
Retailers have continued buying in a steady way without 
any departure toward speculation. Underwear and hosiery 
buying has increased and advances have been named on 
both. Underwear is up from 10c. to 12%c. a dozen and 
hosiery from 2c. to 3c. a dozen. Bleachine and finishing 
works are being pushed for larger deliveries. 

WOOLENS AND WORSTEDS.—A large part of the initial busi- 
ness on staple and fancy men’s wear for spring has been booked. 
Estimates show that the large mills have secured firm business <n 
quantities sufficient to keep 50 per cent. of the machinery in oper- 
ation for the next 90 days, and this will be exceeded in the case 
of some staple mills. The shortage in heavyweight goods is large 
and it is expected that the advent of cooler weather will bring 
forward a broad demand for more goods for quick use. The dis- 
tribution of sample pieces has been unusually wide for spring and 
it is anticipated that the re-order business will come forward in 
volume just as soon as clothiers’ salesmen go on the road. ‘The 
disposition to move carefully has been strong on the part of buyers 
because of the coming of free wool and a lower tariff rate on goods. 
At the same time there has been a distinct improvement in the 
volume of business offered on men’s wear, both for spring and for 
nearby use. In staple dress goods circles there are several large 
mills still withholding prices for spring, but others have opened 
their lines. Un staple numbers of serges reductions of 10 per cent. 
have been made in one instance. On faney goods, reductions of a 
steep character have been named. New cloths being shown in fancy 
weaves for spring are largely of a diaphanous character, such as 
crepes and net weaves. For immediate use, jacquards, broadcloths, 
plaids and crepes are active, and some of the cutters are still using 
serges and poplins in large quantities. The dress goods mills, as 
a whole, are running fewer looms, but there are exceptions where 
all machinery is very fully employed. 

SILKS.—Ribbons continue very active and an advance of 4c. a 
ligne is being paid for prompt deliveries of new styles of roman 
stripes, plaids and failles. The silk piece goods demand at first 
hands continues strong. 

YARNS.—Cotton yarns have advanced sharply since the last re- 
ports. Worsted yarns in staple numbers are holding about steady, 


e 


while novelty yarns continue in active request. 





FLURRY IN COTTON GOODS TRADE 


Broad Effect Upon Merchandising of a Recent 
Cotton Report 


The recent Government cotton crop report, showing a decline of 
11 points in a month in the condition of the growing crop, had a 
widespread effect upon the cotton goods trade. Most buyers and 
manufacturers of cotton products were looking for lower prices on 
cotton goods in the late fall based upon a large cotton crop and 
many sales of contracts had been made on those premises. The 
Government report changed the views of buyers as well as manu- 
facturers and the demand for cotton goods became very active and 
broad. It has developed that there is not an ordinary stock of 
staple goods on hand in primary or wholesale markets, and re- 
tailers have also been carrying less than a normal supply for some 
time. 


The bidding became so active in many instances that selling 
agents were forced to place goods “at value” or to withdraw them 
from sale until the mills could adjust their asking prices to the 
new basis of cotton costs. The buying in many directions, how- 
ever, has been very large and the mills are generally better con- 
ditioned on contracts than they have been in some time. Wide 
print cloths have advanced as much as 5¢¢. a yard from the extreme 
low price of the year, while some numbers of heavy brown sheet- 
ings have risen %c. a yard Duck discounts have been shortened 
® per cent. Jobbers who were fully anticipating a reduction of from 
we. to We. a yard on pereale have been confronted with spring 
prices that are on the basis of fall values. Naturally, the effect of 
all this has been to strengthen the ideas of values of many other 
lines than those which have been particularly active. 





Dry Goods Notes 


Of the 225,000 pieces of print cloths sold at Fall River last 
week. 70,000 were for spot delivery. The stock at that center has 
been reduced 110,000 pieces in two weeks. 

Several numbers of brown sheetings and wide print cloths are 
up from %e. to 5c. a yard from the low level of the year. 

Fruit of the Loom 4-4 bleached muslins have been priced at 8c. 
a yard and are now at value. Mohawk Valley wide sheetings are 
up to 25c. a yard for 10-4 goods, an advance of le. a yard. 

Of the 8,861 bales of cotton goods exported last week, 2,695 
went to Aden, 1,792 to China, 2,043 to the Philippines, and 562 
bales to German possessions in Africa. 

One line of southern tickings has been advanced 
Staple denims are up ec. a yard. 

The demand for ribbons has become very broad and active at 
retail and wholesale. 

Men’s wear agents expect an acute shortage of heavyweight 
goods within the next few weeks, owing to deferred ordering and 
curtailed production. 


%ec. a yard. 





The Boston Wool Market 


Inquiries for wool are numerous and in some cases involve large 
lines, but in a number of instances bids submitted by manufac- 
turers are too low for acceptance and in consequence many trades 
are held up. The movement in small lots, however, is steady and 
well distributed. There is a firm tone to the market, especially for 
the finer grades of domestic, which are selling on the level or below 
the cost of importing foreign, even with no duty. Medium grades, 
however, are still relatively high. 





HIDES ACTIVE, LEATHER UNCHANGED 


Heavy Trading in Foreign and Domestic Hides 
at Advanced Prices—Leather Quiet but Firm 


HIDES.—Packer hides, which showed a tendency to sell 
slowing during the previous fortnight, have again been 
heavily traded in this week as large tanners suddenly 
entered the market, especially for about all lines of brand- 
ed descriptions, and strong to higher prices have prevailed. 
In consequence of this heavy trading, involving between 
175,000 and 200,000 hides, the market is in an even 
stronger position than formerly. It is estimated that these 
large transactions involved around 20,000 August-Septem- 
ber heavy Texas steers at 18%c., 50,000 same month’s 
salting light and extreme Texas at 18%4c. and 17%c., re- 
spectively; about 70,000 August-September branded cows 
at the advanced price of 17%c.; around 20,000 August- 
September Colorados at 18c. to 18%c.; 4,000 August- Sep- 
tember butt brands at 18%c., and about 30,000 native 
steers at 19c. to 19%4c. This business, combined with 
trading effected at the end of last week, will make a total 
ageregate of around 250,000 hides. The packers now feel 
more confident than ever that they will be able to establish 
an advance of a further 4c. on all varieties, as stocks are 
more closely sold up and ahead than at any time this year. 
While native hides did not sell so extensively this week as 
branded, the market continues strong and there are re- 
ports to the effect that September native steers brought 
the increased figure of 1914c. Country hides are strong, 
with last sales of Chicago buifs at 16c. and Ohio regular 
selection at 16%4c. Calfskins, beth foreign and domestic, 
are strong and higher prices ruled at the Nijni Novgorod 
Fair in Russia for dry skins than were obtainable at the 
opening. Domestic skins are in small supply, both in 
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eastern and western markets, with ordinary Chicago city 
skins lately sold at 2014c., and extra choice Chicago cities 
now held from 21c. to 21%c. There is apparently no top 
to the market for Latin-American dry hides. Bogotas sold 
late last week at 3144¢. as a basis for mountain varieties, 
and on Wednesday the price again jumped to 32%4c., with 
sales as well of Orinocos at 32%c. 

LEATHER.—Prices continue firm on all varieties of shoe 
leathers, but actual business is still light. There is no snap to 
the demand for upper and in general trade conditions are unsatis- 
factory. The call for staple lines is limited and only specialties are 
selling to any extent. Patent leathers are in fair request, while 
there is some business in progress in the heavier weights of calf- 
skins, and, despite the quiet movement, tanners state that they 
have no accumulations on hand outside of extreme lightweight 
calf and snuffed grain side leather. Trade in sole leather is steady, 
but not active. Each market day there is some revival in business 
at Boston, but the demand is spasmodic and chiefly for small lots 
to tide buyers over pressing requirements. There has been an 
absence of speculative trading for a long time past and this has not 
been entirely due to the disposition of buyers. It is expected that 
trading in bottom stock will improve as the fall season advances 
and some of the large New England shoemakers have been making 
inquiries for sole with a view to placing good sized contracts for 
future shipment. An instance is noted of an English buyer who 
made a bid of a fraction under the price demanded for a _ block 
of dry hide hemlock sole and not only was his offer promptly 
turned down but the offering of leather was withdrawn as well. 
Tanners’ views continue very stiff on union backs on account of 
curtailed production and the exceptional strength prevailing in 
hides. It is reported that an eastern “tanning packer’ who also 
operates a sole cutting department, purchased 20,000 backs from 
the large tanning house, paying the full price of 40c. tannery run 
for cow hide leather, which would indicate that the packers believe 
leather cheap at present rates as compared with hide prices. Oak 
sole is very strong, yet small supplies limit new business. Some 
local tanners admit receiving better prices for their product, but 
complain that leather values continue very much below the parity 
ef the hide market and that they cannot keep pace with rapid 
advances in raw material. Large local tanners are securing 46c. 
tannery run for Texas oak bends and supplies of these are closely 
cleaned up. Secoured oak backs are quiet, but strong. Regular 
tannage backs are listed at 44c. for firsts and tannery run is quoted 
at 42c. The demand for sole leather offal continues fair and fully 
adequate to absorb the small production of all kinds. 

BOOTS AND SHOES.—tThere is still little or no improvement to 
report in the footwear market, but a more optimistic feeling per- 
vades the situation. It is believed that as soon as the salesmen are 
well out on their respective territories that business will show a 
material increase, as they will carry the new spring samples which 
should awaken buyers’ interest. The sellers’ chief concern will be 
the securing of better orders for more seasonable lines. Contracts 
received continue to stipulate immediate delivery, thus demon- 
strating how close jobbers and retailers have operated for some 
time past, and practically no orders on hand are for shipment later 
than the middle or latter end of next month. As a rule, retailers 
throughout the country have not completed reduction sales, and 
until dealers have worked down their present stocks of summer 
goods jobbers will undoubtedly continue to purchase very sparingly 
from manufacturers. Some producers of cheap shoes in tans and 
blacks in imitation calf leather goods report fair to good sized 
orders received and this demand eminates chiefly from southern 
wholesalers. 





The Boston Leather Market 


Those shoe factories having contracts calling for early delivery 
this fall keep fairly busy, but new business is not coming forward 
in sufficient volume to keep factories fully occupied. There is con- 
fidence, however, among manufacturers that there will soon be a 
change for the better, as prospects for wholesale and retail distribu- 
tion are still excellent. Leather is featureless and generally quiet, 
but firmness prevails in all departments and offerings of both 
upper and sole are easily disposed of. All kinds of hides hold 
very strong 





RESULTS AT NIJNI-NOVGOROD 


Offermgs Absorbed More Readily than Expected 
with Advance in Prices Towards the Close 








The important annual event of the year in the calfskin trade, the 
Fair at Nijni Novgorod, Russia, is drawing near its close and 
though full detailed information has not been obtained up to the 
present time it is known that the bulk of the goods in the ealf- 
skin line that was brought to the Fair has been sold, and that the 
prices obtained have been better than was generally expected would 
be secured. Conservative estimates are that the total offerings of 
ealfskins at Nijni did not exceed 3.000.000 skins, and while about 
one-third of these are reported as still unsold the remaining million 
or so consist chiefly of extremely lightweight stock, such as have 
been in poor demand all of this year, and also very low quality 


Skins, such as inferior Siberian varieties and the kinds known in 
the trade as bracks and brack-bracks. Practically all of the prime 
sorts, such as Viatkas and the different varieties of Central Rus- 
sians, have been sold as well as about all the heavyweight Palloys, 
which are a medium quality description, but there are plenty of 
lightweight Palloys still available. 

The Nijni Fair opened in the middle of August, but little trading 
of consequence developed before the first of this month. when all 
of the buyers were in attendance. Many of these buyers have 
only operated recently, as they believed that the longer they held 
off the more advantageous it would be for them, but the opposite 
to this has been proven to be the case and it is learned that those 
buyers who purchased early bought at lower prices than those who 
delayed, while the early buyers secured the pick of the offerings 
as well. During the past week prices have stiffened up from 2c. 
to 3c. per pound, especially on the heavier weights, and there is 
little desirable stock obtainable except such as was bought specu- 
latively by dealers. The recent stiffening in Nijni values was un- 
doubtedly accentuated by the sharp advances in wet salted calf- 
skins at the large European monthly auctions held in late August 
and early September. At the last Paris public sale the advance 
in calfskins was 5.11 per cent. on light, 5.01 per cent. on medium 
and 8.21 per cent. on heavyweights, while at Hamburg a few days 
later light and heavy weight skins each scored a rise of 8 per cent. 
and mediums about 6 per cent. 

American tanners have, as usual, been an important factor at 
the Nijni Fair. Of the estimated total sales there of about 2,000,- 
000 calfskins, it is believed that between 1,000,000 and 1,500,009 
were for American account, and most of these purchases were of 
the better descriptions. It is not expected that American buyers 
will take much of the stock still remaining in Nijni and these in- 
ferior holdings will probably be later absorbed by Europeans. 

There were comparatively small offerings of cattle hides at the 
Fair, as most of the supplies of these were previously contracted 
by Russian tanners, and the estimated offerings at Nijni of about 
150,000 hides were also quickly absorbed, chiefly for Russian and 
other European consumption 





IMPROVEMENT IN FOREIGN TRADE 


Exports Still Show Falling Off Compared with 
Last Year, but Marked Expansion in Imports 


Foreign commerce at the port of New York for the latest week 
was well in excess of that in any previous corresponding week, 
for while the outward movement was somewhat less than a year 
ago the decrease in this respect was far more than offset by an 
expansion in receipts of about $5,000,000. Total exports amounted 
to $14,866,148 as against $12,158,997 the week before, $15,667,799 
in the same week last year and $13,059,904 in the same week ‘n 
1911, while imports of $22,413.649 compared with $18,265,132 the 
preceding week, $17,536,996 last year and $13,704,992 two years 
ago. Shipments abroad of agricultural products of late have shown 
some contraction from those of a month or two ago, but the for- 
eign demand for American manufacttres continues in very gratify- 
ing volume. There was a substantial increase in the volume of 
arrivals of numerous leading commodities, notably cocoanut oil, 
imports of which were $175,000 larger than the week before, 
petroleum $200,000, precious stones $605,000, copper $202,000, cork 
$125,000, animals $100,000, antiquities $280,000, coffee $702,000, 
ivory $108,000, india rubber $472,000, paintings $277,000, sugar 
$735,000, tea $300,000 and tobacco $104,000, besides moderate gains 
in tonca beans, bananas, cocoanuts, sauces and preserves, dressed 
hides, copper regulus, hemp, trees and plants and many other 
minor articles. On the other hand, there was a falling off in re- 
ceipts of furs amounting to $180,000, undressed hides $360,000, tin 
$396,000, cocoa $108,000 and more or less decrease in nitrate of 
soda, metal goods, paper, toys, wool, china, gum arabic, lemons, 
copper ore, cheese and machinery. The total movement at this 
port for the eight months ending August 31, shows a fair gain 
over that of the corresponding period of 1912, for while imports 
are less by about $14,000,000, the loss is more than made up by an 
excess of exports of approximately $42,000,000. In the following 
table are given the exports and imports at the port of New York 
for the latest week for which figures are available; also the total 
for the year to date and similar figures for last year: 





-Exports- --—-—— 

1913 1912. 91% 
Latest week reptd. $14,866,148 $15,667,790 $22,413,649 
Previously rep'd . 608,428,761 550,515,458 635,428 {49 


Year to date.... $623,294,909 $566,185,248 


—-— —Imports _~ 
1913. 912. 

$17,556,996 

654,033 ,825 


$657,842,598 $671,570,821 








Imports of general merchandise for the week ending August 30, 
amounting in value to $100,000, were: Cocoanut oil, $230,856; 
petroleum, $269,731; nitrate of soda, $103,074; tonca beans, $140,- 
266; furs, $251,151; bananas, $104,522; cocoanuts, $101,880; 
sauces and preserves. $118,411; precious stones, $1,500,742; un- 
dressed hides, $793,261 ; dressed hides, $126,791: copper, $815,601 ; 
copper regulus, $101,554; metal goods, $211,550; tin, $862,242; 
paper, $121,591; cork, $203,307; animals, $155,671: antiquities, 
$722,331; cocoa, $243,769; coffee, $1,041.562; hemp, $209,061 ; 
ivory, $208,459; india rubber, $1,489,501; paintings, 88353,244; 
sugar, $1,966,589; trees and plants, $130,536; tea, S560,597 ; to- 
bacco, $405,194; toys, 5144,804; wool, $130,725. 
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WHOLESALE QUOTATIONS OF COMMODITIES 





Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday 





ARTICLE. This Week| Last Year ARTICLE. This Week; Last Year ARTICLE, This Week| Last Year 











DRUGS Continued. MOLASSES AND SYRUPs: 
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Senegal, sorts............ ; 11% Furnace, prompt ship’t. od xk Stand. Clay Worsted,16-oz yd 
Shellac, D. C ‘ 2 Foundry, prompt ship’t 2. <4 Serge, 11 oz 
Kuari, No. 1 ‘ 3: Aiuminum, pig (ton lota).. Ib 21: ‘ Ferge, 16 oz “ 
Tragacanth, Aleppo lsts “ “st 5: Antimony, Hallet saa i 448 Fancy cassimere, 16 0z.... “ 
Indigo, Bengal, low grade. ‘ o Uf 2 ' Copper, lake, N. ¥ ye ‘3 7 36-inch all-worsted serge.. “ 
Iodine, resublimed 7 Os 3.1 Spelter, N. Y - .! oh 86. inch all-worsted Pan- 



































Iodoform d, N.Y o 
Storehine, bulk Oz Tin 
Nitrate Silver, cryatals.... ¢ 


ec. 








N.Y o 2.4 , #> Broadcloth, 54-inch 
Tin fe N. Y...100 Ib. box 3. .8- 36-inch cotton warp serge. 
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COMMODITIES MORE ACTIVE 


Advances in Textiles, Dairy Products and Hides, 
Oftset by Declines in Other Articles 


Price movements of commodities this week were some- 
what more numerous, 58 changes appearing in the 310 
quotations received by DUN’s REVIEW, of which 29 were ad- 
vances and 29 declines. Some scarcity in the supply of 
high grade dairy products resulted in a further increase 
in the quotations of the best goods, which was shared in to 
some extent by the poorer qualities. The grain markets 
were rather irregular, wheat advancing slightly, while there 
was no change in oats and corn declined. Flour displayed 
an advancing tendency, without, however, any particular 
change in prices. The hide market was very active and 
higher quotations were established on several varieties, 
with large sales. Leather was unchanged. In metals pig 
iron shows well-maintained strength, but concessions were 
again granted on wire rods, iron bars, beams, angles and 
other finished steel products. Cotton was slightly easier 
than last week, but the previous advance resulted in a 
general upward revision of quotations on many kinds of 
cotton goods. Some decrease in values accompanied large 
receipts of live cattle and sheep, but while live hogs were 
somewhat higher, provisions declined. Rubber, hemp, 
coffee, beans, sugar, dried fruits, cottonseed oil and tur- 
pentine displayed a somewhat easier tone, but such 
changes as occurred were insignificant. 





BUTTER.—With the return of many vacationists to the city and 
the opening of the schools there was an increased consumptive de- 
mand for all grades of table butter, that imparted marked strength 
to the market and resulted in a general advance in quotations. Re- 
ceipts were fairly liberal for the season, but a great proportion was 
not of the highest quality and consequently supplies of this were 
somewhat short and buyers looking for fresh creamery extras were 
compelled to pay from isc. to le. more than a week ago for their 
requirements. This meant that butter scoring 91 points brought 
at least 3le.. while specially desirable lots sold at 31144c. to 32e., 
with a prevailing opinion that even a higher level would be touched 
Within the near future. Most of the butter that was received this 
week graded firsts and seconds, and as supplies of these were 
plentiful they were freely offered at 2S814e. to 30c. for the former 
and 26ec. to 27¢. for the latter, which represents a rather sharp de- 
cline from the quotations on extras. However, there was an in- 
creased demand for the secondary quality stock, both locally and 
from out-of-town, which reduced accumulations, and as the week 
advanced a firmer feeling developed. There was some inquiry for 
process and the fancy marks were very firm at 26%ec. to 27¢c. Fac- 
tory was in brisk demand, with only moderate supplies availuble, 
and the best city-made stock was strongly held at 23%ec. to 24e. 

here was not much doing in packing stock, mainly because of light 
offerings, and fancy goods were very firm. Receipts for the week 
were 50,828 packages, as against 42,797 last week, 51,803 the 
same week last year and 52,520 the corresponding week in 1911. 





CHEESE.—HWigh prices continue to be the most notable feature 
in the market for cheese, all grades being very firmly held. This has 
a restrictive effect on demand and trading is generally quiet, buyers, 
as a rule, confining their commitments as closely as possible to 
current needs. On the other hand, sellers are not disposed to force 
business at the expense of concessions, and being apparently con- 
fident of their position are willing to await developments. soth 
colored and white whole milk State cheese is firmly held at 15%4c. 
to 16ec. and dealers point out that even at these prices the high 
initial cost makes the margin of profit very close. Quite a number 
of inquiries are noted for fair quality fresh stock that can be 
obtained between 1414c. and 1516c., but supplies of these are mod- 
erate and such offerings as are made that are considered good value 
at the price are quickly taken. 
freely, and where the quality 


Wisconsin cheese is being received 
warrants, values hold closely to a 
parity with State-made goods. High grade skims are firmly held 
without any increase in the demand, but there is a better move- 
ment of the poorer sorts, without, however, much change in prices, 
because of the desire of holders to move accumulations. Receipts 
for the week were 14,057 against 16.285 last week, 
14.737 the same week last year and 19,216 the corresponding week 
in 1911. 


boxes, as 





LGGs—Moderate arrivals and a brisk demand for good quality 
stock, together with light available supplies forced a sharp advance 
in the better grades of eggs, with all offerings finding ready buyers 
at the higher prices. The medium and lower grades were plentiful 
and were freely offered, but the inquiry for these was not so pro- 
nounced as for the better sorts and the movement was rather quict. 


High-grade dirties and checks were in demand, but the offerings 
were hardly sufficient to meet requirements and therefore such 
Stock as was available was quickly taken at firm prices. A number 
of buyers who found difficulty in obtaining goods of suitable quality 
at prices they were willing to pay turned their attention to storage 
eggs, and these were liberally taken at advancing quotations. Near- 
by fancy fresh-gathered eggs were searce and wanted and all re- 
ceipts were quickly absorbed at substantially higher prices. The 
following was the range of quotations: Fresh-gathered extras, 29¢c. 
to 3lc.; fresh-gathered firsts, 25¢c. to 2G6c.; fresh-gathered dirties, 
No. 1, 19c. to 20c.; refrigerator firsts, season’s charges paid, 24e. 
to 25¢c.; nearby fancy fresh-gathered. 35c. to 42¢c. Receipts for the 
week were 74,744 cases, as against 81,314 last week, 76,994 the 
same week last year and 78,434 the corresponding week in 1911. 





COrFEE.—Generally quiet conditions prevailed in the _ spot 
coffee market this week, consumers continuing their policy of keep- 
ing purchases well down to current needs. Roasters operated with 
a good deal of caution, and made considerable complaint regarding 
the quality of the coffee now being received, but in a number of 
instances where no fault was found in this respect some fair-sized 
lots were moved. Prices showed little or no change from a week 
ago, and were fairly steady on the basis of 9%4¢. for Rio Ts and 
12c. to 124%c. for Santos 4s. Mild grades were in moderate demand 
with prices firmly held at their former level. The option market 
was somewhat irregular, without much movement in either direc- 
tion, for while there was not a great deal of support in evidence 
there was no particular pressure to sell. The European markets 
were fairly steady, with a moderate volume of sales and narrow 
fiuctuations, but the feeling as a whole was rather easy on account 
of the heavy receipts in Brazil, where stocks are approximately 
200,000 bags in excess of those held at this time a year ago. 





SUGAR.—Demand for refined sugar continued in moderate vol- 
ume this week and withdrawals were considerably less than ex- 
pected, which was thought in part to be due to the small fruit 
crop in many sections. Distributors placed new contracts with a 
good deal of caution and as a rule refused to anticipate require- 
ments. It is reported, however, that their supplies are being 
gradually reduced and it is believed probable that they will operate 
more freely within a short time. Prices are unchanged and held 
steady on the basis of $4.85 for standard granulated. Raw sugars 
are steady, but the market is inactive, the dulness in refined caus- 
ing refiners to hold off for concessions, as domestie stocks are large 
compared with those held a year ago. Receipts in Cuba, however, 
are falling off and as stocks there are not very heavy, shippers are 
not inclined to foree sales. Advices from Europe were of easier 
conditions there, with beet sugar showing a downward tendency at 
London. Stocks in the United Kingdom are 119,000 tons, as com- 
pared with 84,000 tons at this time last year. Willett & Gray give 
the sugar figures at Atlantic ports and at six principal Cuban ports 
as follows: 


ATLANTIC PORTS. = ee Last week. ° 1911 
t 


1,766 56,675 19,821 
59,000 53,000 45,000 
248,853 266,087 131,562 











59,000 
149,672 


None 
None 
13 — 


3,000 


3,000 None 
44000 $8,000 
163,000 125,000 
12,000 4,000 


Centrala grinding 
Entire island receipts 








RUBBER.—The local market for crude rubber displayed slightiy 
more steadiness at the opening this week, reflecting a better feeling 
abroad, where prices were reported to be showing an upward tend- 
eney. ‘There was no particular increase in the demand, however, 
buying being confined to a few small lots, manufacturers being ap- 
parently well supplied. The attention of the trade was mainly 
directed to the fortnightly auction sales at London, results of 
which were considered fairly satisfactory. Offerings were not very 
large, but there was sufficient competition to hold prices steady with- 
out effecting any particular advance. First latex pale crepe brought 
2s 314d.; fair to fine smoked sheets, 2s 944d.; clean brown crepe, 
2s 314d.; fine pale crepe, 2s 7d., and unsmoked sheets and biscuits, 
2s 63%,d. During the rest of the week the local market remained 
steady, without any particular feature developing. There was a 
steady business in scrap rubber, with ready buyers of all offerings 
at unchanged prices. 





HWEMP.—rThere was little change in the situation during the past 
week, and though quotations for hemp were somewhat lower, fair 
current spot being held at 9c., there was no additional interest dis- 
played by manufacturers and trading was confined to small lots to 
cover immediate requirements. Cables from Manila reported con- 
tinued firm conditions, with receipts very light, for last week 
amounting to 14.750 bales, with estimates for this week of only 
2 300 bales and 1,500 bales for next week. Sisal developed an 
easier tendency on a moderate volume of business, quotations re- 
ceding to Ge. for spots. Istle was extremely dull, with no change 
in prices. There was no decrease in the strength of jute, and as 
values were considerably above the views of buyers, trading was 
extremely dull. Advices from Calcutta were to the effect that the 
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primary markets show no change, prices being still maintained at 
a very high level because of the light supplies of fibre available for 
prompt shipment. 





HOPS.—While local business in hops was very quiet, there was 
Slightly more activity in the up-State markets, due to the fact that 
picking is well on towards completion and growers are beginning to 
look for buyers. Numerous dealers are present and are offering 
from 28c. to 31c., according to quality, but as yet only a few small 
sales have been made. Reports are that the yield is somewhat in 
excess of earlier expectations and that the quality is the best for 
years. The Coast markets are quiet but very firm. It is reported 
that buyers have plenty of orders and are offering 16c. to 18c. in 
California and 18c. to 19c. in Oregon and Washington, but growers 
refuse to contract at these figures and are generally holding out 
for higher prices, in some instances asking advances of several 
cents. 





RICE.—-The demand, locally, shows improvement, while trade 
along the Atlantic Coast has been quite active. At New Orleans 
the movement has expanded on light receipts of fancy rough. Ad- 
vices indicate a successful harvest. Reports from southwest 
Louisiana, Texas and Arkansas are most favorable, with un- 
usually fine weather having prevailed for cutting. Business in 
rough rice abroad is checked by the high quotations named. Dan 
Talmage’s Sons Co. report the Louisiana crop movement to date as 
follows: Receipts (old and new) 260,800 sacks, rough, as against 
138,100 last year, while sales of 121,700 pockets, cleaned, com- 
pare with 135,280 in 1912. 








NAVAL STORES.—Although a slightly easier tone was noticeable 
in the market for naval stores this week, there was little change in 
prices and a fair volume of business was transacted. Jobbing de- 
mand was quite well maintained and in the early part of the week 
manufacturers were apparently disposed to operate more freely than 
recently, but later on the.weakness became somewhat more pro- 
nounced because of reports of heavier receipts at Savannah, and 
purchasing was largely of the hand-to-mouth order. There was 
some improvement in the demand for rosins, and a fair movement 
was reported in small lots. with quotations steady on the basis of 
$4.20 for common-to-good strained. Business in tar was quiet, 
with $6.75 the nominal price asked for kiln-burned, although it was 
reported that concessions could be obtained on sizable sales. Piteh 
remained dull, with quotations steady on the basis of $4.50. 





RAILROAD EARNINGS 





Only a Small Increase Compared with Last 
Year, but a Gain of 8.0 Per Cent. Over 1911 





August gross earnings of all United States railroads making 
weekly returns to Dun’s REVIEW amount to $40,170,062, a gain of 
1.0 per cent. as compared with the earnings of the same roads for 
the corresponding month last year, and of 8.0 per cent. as con- 
trasted with 1911. While the of the 
systems report more or less improvement for the whole month the 
returns of many for the last week indicate a tendency towards 


contraction. and this together with a sharp falling off on a few 
prominent western and southern roads almost entirely offset the 
large gains made in the opening weeks. The most notable loss in 
the Southwest and West is made by Missouri Pacific, August earn- 
ings of that system showing a reduction of $325,000, against which 
there is a gain on Denver & Rio Grande of $32,500; Missouri, Kan- 
sas & Texas, $107,529; St. Louis Southwestern, $30,000; Western 
Pacific, $81,900; Colorado & Southern, $113,535, and Chicago & 
Alton, $24,307. In the South very similar conditions prevail, de- 
creases on Southern of $34,424 and on Chesapeake & Ohio of 
$65.351 contrasting with an expansion on Louisville & Nashville 
amounting to $159,217; Mobile & Ohio, $39,593; Alabama Great 
Southern, $26,046, and Cincinnati, New Orleans & Texas Pacific, 
$30,272. In the following table are given the gross earnings of all 
United States roads reporting for August and the gain as compared 
with the earnings of the same roads for the corresponding month 
a year ago, also for the roads that reported for the two preceding 
months, together with the percentages of gain over last year: 


August, majority leading 








1913. Per Cent. 
PS eee $40.170.062 Gain $45,164 0 
July - 34,081,642 Gain 1,513,939 4.6 
Sh.:.:<cxddciniimanmeaiaiie 36,672,033 Gain 2,398,921 7.6 





Minneapolis Flour Output 





MINNEAPOLIS.—Demand for flour is active and shows a tendency 
to become brisk. Miils are grinding new crop wheat for the most 
part, with the old wheat well cleared up. Cereals and feed are 
active and higher. 





ITEMS OF GENERAL INTEREST 


While the corn crop is expected to be somewhere in the neigh- 
borhood of three-quarters of a billion bushels less than last year 
and to be the smallest since 1901, the wheat crop has done remark- 


ably well with a total yield estimated at over 750,000,000 bushels, 
or 25,000,000 bushels more than in 1912 and the largest in the 
history of the country. 


The balance sheet of the Russian State Bank for the year 1912 
shows an increase of business over 1911 of 17,600.900,000 roubles 
to a total of 203,600,000,000 roubles. The gross profit for the 


twelve months amounted to 78,600,000 roubles (against 56,900,000 
roubles in 1911), and the net profit to 33,000,000 roubles (against 
26,400,000 roubles in 1911). The holding of gold at January 1 
last was 1,328,000,000 roubles, being 69,000,000 roubles in excess 
of the figure reported on January 1, 1912. 


The Pennsylvania Company has sold to Brown Bros. & Co. $600,- 
000 Pittsburgh, Youngstown & Ashtabula Railroad first general 
mortgage bonds due June 1, 1948. These bonds are 4 per cent., 
Series A, and were taken on a 4.45 per cent. basis. It is reported 
in local banking circles here that J. P. Mortgan & Co., have pur- 
chased $12,000,000 Cleveland Connecting Railway 41% per cent. 
bonds guaranteed by the Lake Shore Railway. 


The price, it is 
understood, was on a 4% per cent. basis. 


Advices have been received at the offices of the National Rail- 
ways of Mexico in this city to the effect that the Government has 
agreed to provide whatever money might be necessary to meet the 
company’s October 1 interest obligations, the total of which is ap- 


proximately $1,500,000, United States currency. The items covered 
by this amount are the interest on the general mortage 4 per cent. 
guaranteed bonds of the National Railways of Mexico and the con- 


solidated 4 per cent. bonds of the National Railroad Co. of Mexico. 


The total authorized capital of the ra‘lrond companies of the 
United Kingdom at the end of 1912 amounted to $7.052.500.000 
and the receipts from passenger and freight traffie to £591.5506.900, 
a sum equal to $25,235 per mile of road in service. This shows an 
increase as compared with 1911 of about $1,500,000 in passenger 
and $5,850,000 in freight traffic. The total gross receipts. includ- 
ing about $50,000,000 from steamboats, canals. hotels and other 
sources aggregated for the year approximately $642,765.000 and 
the working expenditures $406,120,000, which leaves net receipts 
of $256,645,000 as against $242.910.000 the year before. 


The annual report of the Interborough Rapid Transit Company 
shows gross revenue for the fiseal year ending June 30, of $32,497,- 


Ye) a 
S70, an increase of $1,251,478 compared with the preceding year, 
while the operating evpenses were $13.260,745, 


2 a gain of $212,941. 
The net income was $6,537,608, or 18.08 per cent. on the capital 
stock, as against 16.07 last year and 14.68 in 1911. The surplus 
increased $4,541,695, part of which represents interest on advances 
made toward the cost of constructing the Belmont tunnel. The 
number of passengers carried was 634,316,516, an increase of 27,- 
091,816. 


The Norfolk Company reports for the 
year ended June 30, 1913, total transportation revenues of $483,- 
495.411.36 as compared with $39,487,368.50 for the previous fiscal 
year, an increase of $4,008,042.86 or 10.15 per cent. The net reve- 
nue from rail operations for that period was $15,166,499.47, as com- 


pared with $14,045,397.68 for the year ended June 30, 1912, a 
gain of 7.98 per cent. The gross income for the fiscal year was 
$15,478,981.06, or $1,480,341.62 greater than for the year previous, 
while the net income was $11,106,641.41 against $9,474,424.41, an 
increase of 17.28 per cent. 


and Western Railway 


The New York Railways Company reports for the year ended 
June 30, 1913, total revenues from sireet railway operations of 
$14.065.158.65, an increase of $361.441.8S over the previous year, 
with a net operating revenue of $5,918,905.69, making an increase 
in income from operations of $479,992.48. The gross income for the 
year of $5,159,040 showed an increase of $490,715.62. After de- 
ductions for rentals and certain other purposes there was a net 
income available for interest on the company’s bonds of $2,463,- 
485.20, which after deductions on those bonds left the company 
a net income surplus of $621,002.96 

The Reading Iron Company is reported to have closed contracts 
for 15,000 tons forge iron at $14.75, delivered after blowing out a 
The Chicago, Milwaukee & St. Pau] Railroad Com- 
pany is reported to have distributed orders for 2,500 cars. The 
Youngstown its new fur- 


blast furrace. 


Sheet & Tube Company has blown in 


nace D with a daily capacity of 500 tons. The Crane Valve Com- 


pany has put out another inquiry for 500 tons of foundry iron. 
Abendorth Bros. are reported in the market for 2,500 tons of 
Southern foundry iron. The New York Air Brake Company, after 
closing contracts for 5,700 tons of iron with Buffalo furnaces is 
reported to be on the point of closing for 2,500 tons additional. 
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New National Banks 


EASTERN. 

New JERSEY, Minotola. 
tional Bank (10440). 
mer D. Bump. 
cashier. 
SOUTHERN. 

ARKANSAS, Judsonia.—The First National 
Bank (10439). Capital $30,000. C. M. Er- 
ganbright. president; C. F. Long, cashier. 
Conversion of the Judsonia State Bank. 


The 
Capital $25,000 
president ; 


First Na- 
El- 
Alfred Chalmers, 





Applications Approved 
SOUTHERN. 

KENTUCKY, Bowling Green.—Warren State 
Bank. To convert into the Warren National 
Bank of BoWling Green. Capital $100,000. 

TEXAS, Decatur.—State National Bank of 
Decatur. Capital $50,000. Guinn Wiliams, 
Decatur, Texas, correspondent. 


WESTERN. 

OKLAHOMA, Francis.—Francis 
Bank. Capital $25,000. A. G. 
Oklahoma, correspondent. 

OKLAHOMA, Ringling.— First National 
Bank. Capital $50,000. J. J. Cloughley, Cor- 
nish, Oklahoma, correspondent. 


National 
Adams, Ada, 





New State Banks, Private Banks 


and Trust Companies 
EASTERN. 
New York, Wallkill.—Wallkill Valley $ 
ings & Loan Association. Certificate of 
thorization has been issued. 


Sav- 
au- 


of 
Cer- 


NEW York, Warsaw.—Trust Company 
Wyoming County. Capital $100,000. 
tificate of authorization has been filed. 


SOUTHERN. 

ARKANSAS, Malvern.—Merchants & Farm- 
Bank. Capital 850,000. T. N. Atchin- 
son, president; J. W. Lee, first vice-president ; 
T. J. Roland, second vice-president ; 
BB. Cox, cashier. Organizing. 


ers’ 


George 


Frederick. 
SSO.000, 


MARYLAND, 
sank. Capital 
zation are being 


State 
organi- 


— People’s 
Pians for 
made. 
WESTERN. 

MICHIGAN, Benzonia.- 
Capital S20.000, 
business. 


—Central State Bank. 
Authorized to commenee 


MICHIGAN, 
Capital 
business. 


of Cedar. 
commence 


sank 
to 


Cedar.—.scate 
SZOLO00, Authorized 


MISSOURI, 
Hickory. 
$10,000. 


of 
of 


Bank 
capital 


Hickory.—Farmers’ 
Incorporated with a 


Missouri, Neosho.—Newton County Bank. 
Incorporated with a capital stock of $40,000. 

MIsSsoUuRI, Sleeper —sank of Sleeper. In- 
corporated with a capital stock of $16,000. 

NEBRASKA, Norfolk. Norfolk Savings 
Bank. Capital 815.000. C. E. Burnham, 
president; E. N. Zutz and F. J. Hale, vice- 
presidents; L. P. Pasewalk, cashier. 
Caroline. State Bank of 
Caroline. Capital $15,000. Articles of in- 
corporation have been filed. 

WISCONSIN, Cashton.—ilarmers’ Exchange 
sank. Capital $10,000. Chartered under 
State banking laws. 

WISCONSIN, Leona. 
Capital $10,000. 
have been filed. 


PACIFIC. 
CALIFORNIA, Gustine.—Bank of Gustine. 


WISCONSIN, 


_—— 


State Bank. 
incorporation 


Leona 
Articles of 


WASHINGTON, Tacoma.—Tacoma Savings 
& Trust Co. Capital $200,000. Articles of 
incorporation have been filed. 





Changes in Officers 
SOUTHERN. 

TENNESSEE, Clarksville. 
tional Bank. Archer 
R. Emmett Atkins, 

TENNESSEE, Franklin.—National Bank of 
Franklin. L. W. Buford is president; W. 
J Polk, vice-president. 

TENNESSEE, Jackson. — Security 
Bank. O. J. Nance is president. 

VIRGINIA, Danville.—First National Bank. 
James I. Pritchett is president. 


WESTERN. 
ILLINOIS, Chicago.—Standard Trust & Sav- 

ings Bank. James M. Miles is vice-presi- 

dent; Frank T. Joyner, cashier. 

INDIANA, Cary.—Cary State Bank. 
Bailey is cashier. 

INDIANA, Cory.—Citizens’ Bank. 
Morgan is vice-president. 

INDIANA, Mexico.—Farmers’ 
J. Sparks Charles is cashier. 

MINNESOTA, Lester Prairie. — Farmers’ 
State Bank. George McKenzie is cashier. 

Missouri, Belton.—Citizens’ Bank of Bel- 
ton. Alonzo L. Burch is cashier. 

NEBRASKA, Dunning.—Dunning State Bank. 
I. L. Thomas is president. 

On10, Deshler.—Deshler State Bank. 
A. Shirey is cashier. 

OKLAHOMA, Blanchard.—First State 
J. M. Browning is president; O. B. 
ing, cashier. 
PACIFIC, 

CALIFORNIA, 
National Bank. 
W. E. Johnson, 


Clarksville Na- 
Howell is president; 
-ashier. 


National 


3. B. 
John A, 


State Bank. 


E. 


Bank. 
Brown- 


San Francisco. — Merchants’ 
Robert Oxnard is president ; 
vice-president. 





Miscellaneous 


EASTERN. 

NEW York, Oneida.—National State Bank. 
Succeeded by the Madison County Trust 
Deposit Company. 


SGUTHERN. 

ARKANSAS. Waldron.—Bank of Waldron. 
Capital stock has been increased to 

SouTH CAROLINA, Elloree.—People’s Bank. ' 
Consolidated with the Bank of Elloree, busi- 
ness to be continued under the style of the 
Bank of Elloree. The following officers were 
elected: Robert Lide, president ; A. A. Dantz- 
ler and W. M. Fair, vice-presidents; Preston 
P. Hungerpiller, cashier. 
WESTERN. 

MICHIGAN, New 
Boston. Acquired 
sank of Romulus. 

MONTANA, Worden.—lIarmers’ 
The following ‘ofiicers were 
Covert, president; W. 8S. 
president; C. D. Howe, 

NEBRASKA, Lodgepole. First National 
sank of Lodgepole. Succeeded by the First 
State Bank of Lodgepole. 

NortH Dakota, Lidgerwood.—Lidgerwood 
National Bank. Style has been changed to 
the Farmers’ National Bank of Lidgerwood. 


PACIFIC. 

WASHINGTON, Tacoma.—National Bank of 
Commerce. Consolidated with the Pacific 
National Bank of Tacoma, business to be 
continued under the style of the National 
Bank of Tacoma. 


& 


of New 
Romulus State 


Boston.—Bank 
vy the 


State Bank. 
clected: Roy J. 
Garnsey, Jr., 
cashier. 





Texas Banks’ Growth 


Statements of condition of State banks and. 


trust companies in Texas presented to the 
State Department of Insurance and Banking, 
shows a net increase in capital of $933,500. 
Twenty-three new banks were chartered, four 
banks were liquidated, one trust company 
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Divi- 
Company. dend. 
Bos. & Alb , 


Cai. 





Can. Pac. il ah 9 
Can. Pac. pf......2 
Ches. & Ohio....1 
Chi. & N. W. pf...2 
Chi. & N. W. com.1% 


.Chgo. R. I. & Pac.1%4 


Del. & Hudson...2% 
Del. & Hudson....2% 
Fla. East Coast..2% 
Fonda, Johnst’n & 

Gloversville com.2 
Hock. Val....cce028 
Lack R R, N J..1 
Minn. a Be 


Minn. St. 

Sault Ste. M. pf.3% 

Mobile & Ohio stk 
i. 2 

N Y 

N 

N. 


Norf. South...... 
Nort. & West. com.1% 





vice- ! 


Norf. & West, pf..1 

St. Jos., 

| & So. 
St. Jos., 
& So. com.1&1% 

St L Southwtn pf.1 

So. Pacific 

‘nion Pac, 

Tnion Pac. pf.....2 

Warren RR 

Wis. Cent. 


Am, Rys. com....1% 
Braz. Trac. Let. & 
Pr. 1 





$50,000. 


pf 
Duluth Super 
' com 
Louisville 
Louisville 
com. 

Manhat. 
Manila 

R. & L; 
Newark & Bloom.;: 
New Orleans Ry. 
& Let. 1 
N Y. Transit.. 
North Am, 

Nor. Ohio Trac. 

& Let. com... 
Phila. Trae 
St. Jos. Ry. 

Ht. & Pr. 
‘See. & Third 
| Pass. Phil 
Twin City 

Tr. 


Trac 


Trac. 
Trac. 





Str. 
- + 2 $3.00 
—", 


Tr. Co 
Toronto Ry 
Unitd. Let. 


com 1 
Untd Trac & Elec.1% 
West End St. Ry. 


com. 
West Penn. 
& Wtr Pr. 


Trac 
f..1% 


INDUSTRIAL 


Aeo-Weber Piano 
& Pianola > 
Alliance Realty. 
Amal Oil 
Am. Bank Note pf. 1% 
Am. Beet Suegr pf. i. 
Am. Can pf 1 
Am. Car & Fdy pf. 1% 
Am. Car & Fdy. 
com. 
Am. Cigar pf.... 








iaaguenall 


& 
Sault Ste. M. com.3% 
Pp & 


nm, m&oo” % Op°oo!| pu uw »w 68 | 


Pe- 


riod. 
$2. oe Q Sept. 30 
1.2 


STEAM RAILROADS 


Pay- 
able. 


Dividend Declarations 


The following list shows recent dividend 
leclarations, with the amount of each indi- 
ridual dividend and other details: 


Books 
Close. 
*Aug. 30 


; 20 *Aug. 
20 *Nov. 
Nov. 1 


Sept. 15 
Sept. 30 
1 *Sept. 


Oct. 


© 
4 


Nov. 


Sept. 15 


— 1E 
1! 


Oct. 


STREET RAILWAYS 


19 


ov 


Q Sept. 15 


Q 
Q 
Q 


Q 
Q 


Sept. 
Oct. 


Oct. 
Oct. 


Oct. 


Oct. 


1 


J 
1 
1 
1 
1 


1 


Oct. 1 


Oct. 
Oct. 


Oct. 
Oct, 


Sept. 
Oct. 
Oct. 


1 


1 


1 
1 


30 
15 


1 


Sept. 15 


Oct. 
Oct. 
Oct. 
Oct. 


Oct. 
Oct. 


Oct. 
Sept. 1 


1 
1 


1 


1 
1 


1 


5 


*Aug. 
Sept. 


*Sept. 
*Sept. 


*Sept. 
*Sept. 
*Sept. 
*Sept. 
*Sept. 
*Sept. 

Aug. 

*Oct. 


Sept. 


Sept. 
*Sept. 
Aug. 
*Sept. 
*Sept. 
*Oct. 
*Sept. 


*Aug. 


*Sept. 


5 *Sept. 


*Sept. 


*Sept. 
Sept. 


*Sept. 


*Sept. 


Sept. 


*Sept. 
*Sept. 
Sept. 
*Sept. 
*Sept. 


*Aug. 
*Sept. 


“Sept. 
*Sept. 
*Sept. 


*Sept. 
*Sept. 


*Sept. 
*Sept. 


*Sept. 
Sept. 


Sept. 


Sept. 


AND MISCELLANEOUS. 


Sept. 30 *Sept. 


Oct. 
Sept. 

Oct. 
Oct. 
Oct. 
Oct. 


Oct. 
Oct. 


15 


24 


*Oct. 
*Sept. 
*Sept. 
*Sept. 
*Sept. 
*Sept. 


*Sept. 
*Sept. 


Articles of incorporation have been filed. 
CALIFORNIA, Tulare.—Savings Bark of Tul- 
are. tate banking laws. 


and five banks increased their capital and Oct. *Oct. 


Am, Express .....$3.00 
one bank lowered its capital. “ 


Organized under Am. Fork & 





© p00 eakas 


1 
1 
1 
5 


Sept. 15 *Sept. 
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Divi- Pe- Pay- Books Divi- Pe- Pay- Books aT? 
Company. dend. riod. able. Close. Company. dend. riod. able. Close. Late Dividends Declared 
BR, BEE cee ees wn 11% Q Oct. 1 *Sept. 15};La Belle Iron ant eens 
Am. Pipe & Cons 1 Q Oct. 1 *Sept. 15 Werns BO.csccs 2 Q Sept. 30 Sept. 20 Announcement of the following dividend 
Am. Pneu. Service La Belle Iron declaration were received on Thursday : 
i Peer rrT es 31% S Sept. 30 *Sept. 10 Works com..... 1% Q Oct. 31 Oct. 21}/Am. Loco., pf, 1%; Q.; payable Oct. 21: 
Am. Pneu. Service Lamson Co., Bost.3 S Sept. 30 Sept. 10 books close *Sept. 22. 
Be Wesescaccsees 1% S Sept. 30 *Sept. 10;Lanston Monotype Am. Multigraph, pf, 1%: Q.; payable Oct. 
Am, Radiator com.2 Q Sept.30 Sept. 22 ts weedandes Vy, Q Sept. 30 *Sept. 23 1; books close Sept. 20. 
Am. Smelt. & Ref. Lig & Myers Tob. 1% Q Oct. 1 *Sept. 16)Bos. Revere Beach & Lynn, $1.50 ; Q.; pay- 
GUM asd eeennes 1 Q Sept. 15 Aug. 29/|Lindsay Let. pf..1% Q Sept. 15 *Sept. 10 able Oct. 1: books close * *Sept. 1D. 
Am. Smelters Sec. Lindsay Lgt. com. % Q Sept. 15 *Sept. 10}Cana. Cons. Feit, pf, 1%; Q.; payable Oct. 
. om” waveds 114 Q Oct. 1 Sept. 19;Lorillard, P., pf. “a9 Q Oct. 1 *Sept. 13 1; books close *Sept. 20. 
Am. Smelters Sec. Lorillard, P., com.2% Q Oct. 1 *Sept. 13 Cana. Cons. Rub. Ltd., pf, 134 Q.; payable 
S “ar te eave'ms 1% Q Oct. 1 Sept. 19|Mackay Co’s. com. + Q Oct. 1 *Sept. 13 On” ‘t. 1: books close *Sept. a 
Am. Snuff pf....1s Q Oct. 1 *Sept. 13|Mackay Co’s. pf..1 Q Oct. 1 *Sept. 13/Cana. Cons. Rub. Ltd.. com, 1: Q.; payable 
Am. Snuff com. 3 Q Oct. 1 *Sept. 13| Mass. Gas Cos...1% G@ ROW 8 stiestses O ct. 1: books close *Sept. 20. 
Am Steel fF” udvien% Q Sept. 30 *Sept. 13|McKin-Dar-Savage Cana. Gold Fields Syndicate, 14, and 4 Ex. 
Am. Sug. Rf. com.1% Q Oct. 2 *Sept. 2 Mns Ltd .3 Q & 3—Ex a 1 *Sept. 13 payable Oct. 17; ‘. books close Oct. 2. 
Am. Sug. Ref. pf.1% Q Oct. 2 *Sept. 2|May Dept Strs pf.1% Q 1 *Sept. 15|Capital Trac., Wash, 2; Q.; payable Oct. 1. 
Am. Ted. BE. .cecs 144 Q Oct. 1 *Sept. 15|Merg Lino. .2¥ ite % Ex Sept. 39 *Sept. 6|Coal & Iron Natl. Bank. 1% ; 4: ¢ payabie Oct. 
Ames Holden Me- Mex Metals. TTT TTT Oct. 15 *Sept. 5 1: books close *Sept. 10 
Cready, Ltd. pf.1% Q Oct. 1 *Sept. 20|Mont. Cot. Ltd. my Q. Sept. 15 *Sept. 5]/Columbus Let. Ht. & Pr., pf, 1%; Q.; pay- 
Bee, Goo  wsccwndes 1% Q Oct. 15 *Oct. 1})Mont. Cot. Ltd. able Oct. 1; books close Sept. 15. . 
Avery Co. com...2% i Teh B. deweensa CO cenendnenr 1% Q Sept. 15 *Sept. 5|Columbus Let, Ht. & Pr. .. com, 1%; Q.; pay- 
Beth. Steel pf....1lte Q Oct. 1 *Sept. 15|Natl Bis com..... 1% Q Oct. 15 *Sept. 27 able Oct. 1; books close Sept. 5. 
Booth Fisheries.$1.75 @Q Oct. 1 Sept. 24|Nat’l Brick ......1% Q Sept. 15 *Sept. 10|Dallas Elect. 2d. pf, $2.50; S.; payable Oct. 
Borden Con. Milk Natl Carb. com...1% Q Oct. 15 *Oct. 4 13; books close Sept. 15. 
WE, ccscececaceved Q Sept. 25 *Sept. 5)/Natl Enam & Stp Dallas Elee., ist. pf, $3.00; S.; payable Oct. 
Borne-Scrymser ..20 — Oct. 15 Sept. 20 |) ee 1% Q Oct. 31 ....-...- 13; books close Sept. 15. 
Brit-Am. Tob. Ld.6 — Sept. 30 *Sept. 17|Natl. Lead pf.....1% Q Sept.15 Aug. 22/Dominion Glass, pf. 1% je i ; payable Oct. 1; 
Bklyn. Un. Gts.1% Q Oct. 1 *Sept. 13|Natl. Lead com....% Q Sept. 30 Sept. 13 books close *Sept. 5. 
Buckeye Pipe Lined Q Sept.15 *Aug. 23|Natl Sugar Ref pfl% Q Oct. 2 *Sept. 6]Dom. Iron & Steel, Ltd., —- 32 ; S.; payable 
Buf. Mines Ltd.5—Q &15 Ex.Oct. 1 Sept. 19|Nat’l Transit ....3 Q Sept. 15 *Aug. 30 Oct. 1; books close *Sept. 
Buffalo Mines Ltd.7 Ex. Nov. 15 Nov. 5|Nev Con Cop...37%ce Q_ Sept. 30 Sept. 9]Dom. Iron & Steel Ltd., com, ‘ ‘Q.: ; payable 
Calif Petrol pf...1% Q Oct. 1 *Sept. 15!N. Y. Edison..... 1% Q Sept. 13 .......- Oc ; books close. * Sept. 17 
Cal. & Hecla...$6.00 Q Sept. 20 *Aug. 29)}N Y & Honduras East Let. & Fuel, 2; Q.; payable Oct. 1; 
Cambria Iron ...2 S Oct. 1 *Sept. 15 tosario Min ..2 — Sept. 27 *Sept. 17 books close *Sept. ‘ 
Can. Car & Fdy of.1% Q Oct. 25 *Sept. 30/Ohio Oil ...$1.25 & T5c—Ex Sept. 20 *Aug. 25| Hillcrest Collieries, Ltd., pf, 1%; Q.; pay- 
Can. Gen. Elec pf.3% S Oct. 1 *Sept. 15| Pettibone - Mulliken able Oct. 15; books close Sept. 30. 
Can Gen Eleccom.1% Q Oct. 1 *Sept. 15] Ist pf.......... 1% Q Oct. 1 *Sept. 17|/Kaufman Dept. St., pf, $1.75; Q.; payable 
Cardenas-Am. Sug. Phil. Blec........ 1% Q Sept. 15 *Aug. 20 Oct. 1; books close *Sept. 20. 
erry rT 1% Q Oct. 1 *Sept. 30; Phoe. Cons. Cop1.00 — Sept. 20 ........|]Lake Shore Elect. Ry., 1st. pf, 1%; : Q. ; pay- 
Case Thresh Mach Pitts, Bessemer & able Oct. 1; books close *Sept. 20. 
cacatisenens 1% Q Oct. 1 *Sept. 15} Lake Erie com..1% — Oct. 1 *Sept. 15]/Manhat. Shirt, pf, 1% 5, Q.; ; payable Oct. 1; 
Central Leather Pitts. Plate Glass books close *Sept. 
° eosceccess 1% Q Oct. 1 *Sept. 10} Com ........... 1% Q Oct. 2 Sept. 16}Montana Power, pf, 1: 3 a; ; payable Oct. 1; 
Cent Sts Elec pf.1% Q Oct. 1 *Sept. 10| Pitts. Term. Ware- books close *Sept. 15 
Chesbgh Mfg. 6—Q& 6 Ex. Sept. 26 Sept. 9 house & Trans..18%c.M Sept. 15 *Sept. §&|Mont. Tramways deb stk, 2%; S.; payable 
Chgo. Telep...... 2 Q Sept. 30 *Sept. 29|Plym Cord com...2 Q Oct. 20 *Oct. 1 Oct. 1. s 
Chino Copper ...75ec Q_ Sept. 30 Sept. 9|Producers Oil ...1% Q Sept. 30 *Sept. 19|}Mt. Morris Bk, 3: Q.; payable Oct. 1: books 
Cleve-Akron Bag.1%  Q_ Sept. 30 ........ Quak. Oats pf....1% Q Nov. 29 *Nov. 1 close *Sept. 00. 
Cleveland & San- Quak. Oats com..2%  Q Oct. 15 *Oct. 1}/Mutual Alliance Tr, 1144; Q.; payable Oct. 1 
dusky Brew. pf.1 — Sept. 15 *Aug. 30|Quincy Min ....$1.00 Q Sept. 29 *Sept. 9 books close # Sept. 30. 
Cluett, Peabody & Ry Stl Spr pf..1% Q Sept. 20 Sept. 6)Narragansett Elect. Light, $1.00; Q.; pay- 
i Sa 1% Q Oct 1 *Sept. 20|Ray Con Cop..37%c Q Sept. 30 Sept. 9 able Oct. 1: books close *Sept. 15. 
Colo  wael & Iron Rep. lron & Steel, Natl. Ref. pf, 2: Q; payable Oct. 1; Sept. 15. 
eee 4 = Dy 1 sceceeene Oh aieqnsseaeves 1% Q Oct. 1 *Sept. 15|Natl. Ref., com, 2; Q.: payable Nov. 15; 
Columbus Gas & Reynlds Tob, R. J.3QScript Oct. 1 *Sept. 20 books close *Oect. 31. 
a eee a ee ED kSdkdatcs Savoy Oil ....5¢ & 5c Ex Sept 20 *Sept. 10]}N. Y Motion Picture Corp, 1; M; payable 
Con. Car Heatg.2% — Jan. 15 ....ece. ~— -_ “ai e on oe te pt 15 
» GOW occas oe ept. 15 *Aug. 14 O. PL...seeeee 4, ct. ept. tis ev., pf, $1.50; Q.; payable Oct. 15; 
png Pg Elect. “= ~ . Sherwin --Williams1% Q Oct. 1 *Sept. 15 books oiens *Sept. 2° allies 
Let. & Pr. pf..3 S Oct. 1 *Sept. 20;)Sherwin-Wills pf.1% Q Oct. 1 *Sept. 15/Otis Elev. com, $1. 00 ; payable Oct. 15; books 
Con. Gas, Elect. Shattuck-Ariz ...50¢ Q Oct. 20 Sept. 30 close *Sept. 
Let. & Pr. com.1% Q Oct. 1 *Sept. 20|Silver King Con. Phelps, Dodge, ioe, $2.50; Q. & $2.00 Ex; 
Cons. Min. & Smel. Min., Utah ....25c. —- Sept. 16 *Sept. 10 payable Sept. 29: books close *Sept. 17. 
ComeGe « «snes 2 Q Oct. 1 Sept. 15'|South Penn Oil.$3. 00 — Sept. 30 *Sept. 10|]Upson Nut, pf, 1% ; Q; payable Oct. 1; books 
Cons’ Power pf...1l. Q Oct. 1 *Sept. SG 1BOUN POPC FEO cc ccccesecscsecccesccestsns close *Sept. 20. 
Continental Oil ..$3.00 — Sept. 16 *Sept. 6 Sug com....«-. 1 Q Oct. 1 *Sept. 13 Wash. salt. & Anna.. pf, 11%; Q.; payable 
Crescent Pipe Line$1. 50 Q Sept.15 *Aug. 20|South Porto Rico Se pt. 50; books close *Sept. 20. 
Crown. Resv. Min.2 Mo CSept. 15 *Sept. 1 Sug pf.......- 2 Q Oct. 1 *Sept. 13 
Cub.-Am. Sug. pf.1%  Q Oct. 1 *Sept. ew aa .- 1% Q Oct. 1 *Sept. 18 
Diamond Match ..1l1% Q Sept. 15 *Aug. 30 );>° es "a. "ipe | 7 
Dom. Textile com.1 l, Q Oct. 1 *Sept. 15 | Lines . eeessoese 0 Q Get. 1 *Sept. 15 FOREIGN. 
E. I. DukFont de |S. ae On hk cecee $10. oe Q yc “a Pope a 
Temours Pow P11 s . 95 * . 15; Stand. 1 Aans.. — ept. lo *Aug. <2 , 
Paco ae . S vet. Diente | Stand. Oil, N. J...$5.00 Q re 15 My 9 19 Write us for catalogue, the most complete of all 
CE Serres 14% Q Oct. 1 *Sept. 20 puree Oil, : 0. -$3Q& $2 Ex. Sept. 30 *Aug. 30) Aytomobile, Cycle and Aviation 
, J. H.. 1s Sulzberger & Sons a 
Bo sig ; . = ' i“! 4 1% Q Oct. 1 *Sept. 22 | pf ...... Pedy 1% 2 Oct. 1 *Sept. 15 Accessories 
Durham, J. H., 2d jSuperior & ‘itts. .dSC )}» =Stielaceaed/. weeeeaas nai 
agro li by Oct, 1 Sept. g2/Swit eGo. aL) Q Get “T ssent."id] == MESTRE & BLATGE 
Sas & Le li, ) Sept. 15 *Aug. 30}Tenn Copper ....3 Sept. 2 Sept. ) 
Bas. Pr. & gv te p | real ht ae 1 | Texas Sra 1% Q Sept. 30 *Sept. 19 46 Avenue de la Grande Armée 5-7-18 Rue Brunel 
Eastman Kodak )Tona Ext..2% Q&2%Ex Oct. 1 *Sept. 10 PARIS, FRANCE 
ST ITA 1% Q Oct. 1 *Sept. 15,U. &. Cast Lron ; Branches in London, Berlin, Brussels, Madrid, 
Sastman Kodak “ Pipe Bg teenies — Oct. 15 *Oct. 4]Buenos Ayres, Moscow, Rio de Janeiro, etc., etc. 
COG: .«ctwe 1 & 5—Ex. Oct. 1 *Sept. 15 on-Belmont 
Fed. ain. & Fn igs a —. eeeece i. e a Q Oct. 1 *Sept. 15 
i. tien eeaeeon 142 Sept. 15 *Aug. 22 Tooke sros. t< ° 
Pes na-Sig. Oil ~ e . ” DE. senncsatcvns 1% Q Sept. 15 *Aug. 30 Etablissements H. MITANCHET 
OE, weessseees $2.00 — Sept. 30 *Aug. 30) Underwood Typew. P Incorporated with a Capital of 1,600,000 Francs 
Galena -itig. Oil ‘ P — only os tone aii Q Oct. 1 *Sept. 20 Office: ll Rue d’ Avignon 
COMM, «acc ssent 3.00 — ept. ug. ,; Underwoo € 
Gen. Chem. pf....1%  Q Oct. 1 *Sept.19| com. ........... 1 Q Oct. 1 *Sept. 20 LYON, FRANCE 
Gen. Chem, ¢ ‘al. ist United Cig. Stores — — Model Factories 
Te am hedn 2440 13 Q Oct. 1 *Sept. 20) Ph. 2... eee eeeees 1% Sept. 15 Sept. * i . 
wis, Elect. "1 1$2.00 ms Oct. 15 *Aug. 30/United Fruit ..... om Q Oct. 15 nad +. Distillery, Perfumery, Vinegar 
Gen Gas & Elec pf.l1, Q Oct. 1 *Sept. 20 ~d “ey yaad "oe ~~ ee Exportation to Every Country in the World 
-— —e _— we Q Sept. 15 Sept. 1 ere 2 Q Oct. 4 *Sept. 16 Telegraph Address: ‘“‘ Mitanchet, Lyons” 
Gace Soap, 2d gee Util lg oP a eo “ "mene - 
eennwnsanekee t. 15 Sept. 1 U. 5S. Gypsum, pil% Sept. Sept. lo 
P Soap, ist eae | ‘mene, 15 rove 1 U. S. Steel com. -1% Q Sept. 29 Sept. 2 Ateliers 
Goldfld Cons Mn.40c — Oct. 31 .....2.. Utah Cop::....-. ise 6 QS CSept. 30 Sept. °° \ 
Sigarien Vasa * 8 oo ©" "| OES FRERES 
i We ck acs akan 1% Q Oct. 1 *Sept. 20! | Weyma in - Bruton : 
Gt. Fale Tow...1% Q Oct. 1 £=Sept. 15. ee 1% Q Oct. 1 *Sept. 13 , 
Guar. Trust6 — Q & 6 — Ex Sept. 20 *Sept. 4 eo : Grates Q Oct 1 *Sept. 13 WAREMME, Belgium 
Suggenhm Expl..s Oct. 1 Sept. 12! COM ccccccceeeS Yo : . 
Hartford Carp. pf.3% rs Oct. 1 eSept. 21;**Winona Cop..$1.00 — Sept. 29° ........ The largest Works in Belgium for the build- 
Hartf'd Carn com.2% S Oct, 1 *Sept. 21/ Woolworth, F. W. * ing of motors in sizes from 3 to 20 H. P. 
Helme, G. W. pf.1% Q Oct. 1 *Sept. 13 OE, ccacesoveceos 1% Q Oct. 1 *Sept. 36 
Helme, G. W. a Q Oct. 1 *Sept. 13 Yukon Gold ..... 1% Q Sept. 30 Sept. 12) write at once for our prices and Sole Agency Terms 
, s -owd...1% — Sept. 25 Sept. 15\--"— 
dd Min. .65¢ M Sept. 25 eSept. 20 * Holders of record; books do not close. 
Inter. Harv Corp ** Assessment. 
OO sc cvataver 4 4 Q Oct. 15 *Sept. 25 HENRY F. Moss Ltd. 
Inter Harv Go. N. as emept, 25 D d B k DUNEDIN, NEW ZEALAND 
a er Jet. 5 *Sept. 25 ain t an roduce 
In. Biiver. plik Q& % bk Oct. 1 Sept. 17 resaner A Pl K|Sewmillers, Timber Grane 
Inter. Smokeless ° 
Powder, pf. ....4 S Nov. 15 *Nov. 5 Berlin, Dresden, London Manteo ee Silver 
Inter. Smokeless ee Potatoes, Onions 
Powder, com... % Q Oct. 1 Sept. 20 | Capital —~ - al . Mi 2e 000,000 Correspondence invited from Houses desiring Repre- 
Kerr Lake Min...25c Q _ Sept.15 *Aug. 30|/Reserve Fund - - = - tation throughout New Zealand. 
Kresge, S. S. pf..1% Q Oct. 1 *Sept. 25 Mk. 261,000,000 








Competent Staff of Travelers employed. 
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FINANCIAL. 


SPECIAL NOTICES 





PITTSBURGH, PA. 
Transacts a General Banking Business 


Assets over $12,000,000.00 








SPECIAL NOTICES. 





PENCERIAD 
ILVERED 
TEEL PEDS 


NON-CORROSIVE 
New Patterns Nos. 38, 39, 40, 41 


12 sample pens assorted sent in a 
metal box on receipt of 10 cents. 


SPENCERIAN PEN CO. 


349 Broidway, New York 








FOREIGN. 


Hinderfel ., Martignoni & Cia 


Bueno: Ayres (Argentine) 





_. 6 MONTEVIDEO (Uruguay) 
Branch Houses: HAMBURG, SEMPERHAUSE 


IMPORTERS, EXPORTERS 
AND REPRESENTATIVES 





Kathreiners Malzkaffee-Fabriken 
BERLIN, GERMANY 
Kathreiners Kneipp Malt Coffee is the 


Standard Malt Coffee 


Owing to its Extreme Cheapness and Excellent 
Flavor this Coffee has now become 
The Most Famous Drink All Over the World 
Write for price lists and samples to the above address 





If you want your business successfully exploited 
throughout Australasia .ommunicate ut once with 


A. O. LEWIS, A. I. A. V. 
21 Queen Street Melbourne, Australia 
Manufacturers’ Agent 
Legal and Business Manager, &c. 


Correspondence Invited 
Reference: Queensland National Bank 





. 99 e 
“Omnia Chair 
Patented by 
Teodoro Pepe, Naples 
Woodenware Manufacturer 
and Lumber Merchant 
‘argo Arianello 12, Naples, Italy 





Would negotiate for sale of the 
Patent or regarding large deliveries 





SOUTH AFRICAN HARBORS 


Direct Railway Communication to all Principal 
Towns in the Interior. Extensive Berthage, Storage 
Spaces and Sheds. Convenient Railway siding ac. 
commodation adjacent 10 the main lines, 

CHEAP LABOR, CHEAP COAL. CHEAP WATER 
For full particulars apply to the 
High Commissioner for the Union of South Africa 
72 Victoria St., Westminster, S. W. 


SCALDIS 
BICYCLES AN) MOTORCYCLES 


High Grade Only 
Catalocues Free on Request 
First Class Agents wanted where not represented 


ETABLISSEMENTS SCALDIS Ltd. 
Antwerp, Belgium 











ANN’S “SHEN-KING” MANIFOLD PAPER, 

golden yellow in color, easily distinguished 

__ from your letterhead—very thin for heavy 

manifolding, still stiff enough to give quick-handling 

and long-wearing qualities. Especially adapted for 

carbon copies, as it takes and holds a copy as well as 
the best typewriter paper. 

Mann Yale Cylinder Lock Ledger—Bound Book 
Security of Leaves. Manco Yale Book Lock—Privacy 
of Records. 

You should investigate this double security. 

Write for information to-day. 


William Mann Company 


Commercial Stationery 


ay Blank Books, Bond and Loose Leaf 
Filing and Card Index Cabinets and Supplies 
Printing, Die Stamping and Lithographing 


Offices and Retail Sales Depts. 
529 Market Street, Philadelphia 


New York Branch: Paper Mills: 
105 Chambers Street. Lambertville, N. J 
Factory: 21 to 27 N. 5th Street, Philadelphia, 


BARROW, WADE, GUTHRIE & CO. 


CHARTERED ACCOUNTANTS 
Broad Exchange Building, 25 Broad Street 
NEW YORK 


CHICAGO SAN FRANCISCO 
Monadnock Block Alaska Commercial Bldg. 


NEW ORLEANS, Hibernia Bank Bidg. 
LONDON, ENGLAND, 18 8t. Swithin’s Lane, E. ©. 
Cable, “Adorjest.”’ 














OVID B. JAMESON FREDERICK A. JOSS LINN D. HAY 


JAMESON, JOSS & HAY 


ATTORNEYS AND COUNSELLORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. 


INDIANAPOLIS, IND. 








FOREIGN. 


COGNACS 


Agencies will be granted at once wherever we are 
not already represented 


CH. JOBIT & CO. 
COGNAC, FRANCE 
Established 1833 








Correspondence solicited with importers and responai- 
ble agents. Apply for samples and conditions 





TURBINES 
Brick Making Machinery 


Act. Ges. A. KUHNERT 
(Formerly A. Kuhbnert & Co.) 


MEISSEN, GERMANY 


Correspondence invited in German, French, 
Knglish or Spanish. 


J. L. LENNARD 


(Jj. E. SCHLOSS) 
General Merchant, Indentor 
Manufacturers’ Agent 
Established 1879 WELLINGTON, N. Z. 


Sole Agencies invited from first-class and reliable 
Manufacturers for Novelties and any class of Mer- 
chandise suitable forthe New Zealand Market. All 
purchases made by prompt cash paymentin London 


LICHTWITZ & CQ. 
BORDEAUX 


Clarets Brandies and Cognac; Sardines. Three 
factories in fishing ports. 


Importers of Bourbon and Mexican Vanilla. 
Sole Agents for the celebrated brand 


“PERE RAPHAEL” RUM. 


Correspondence invited from importers 
responsible agents 


AGRICULTURAL SEEDS 
JOHN LYTLE & SONS Ltd. 


BELFAST, IRELAND 
Established 1834 


Write for Catalogue 











and 





Specialties: Finest Machined Ryegrass Seed 
which are exported to all parts of the world. 





FOREIGN. 





POR LARRANAGA, 


These World Famous Cigars are Made from 


VUELTA ABAJO TOBACCO 


Independent Factory of Cigars of the 
Highest Quality. 


ESTABLISHED AT HAVANA 76 YEARS. 


RAFFLOER ERBSLOH @ CO 


Manufacturers of 
CORDAGE, ROPE AND 
BiNDER-TWINE 
P. O. Box 252 MATANZAS, CUBA 


REISSE & GONZALEZ 
Cerrito 176, Buenos Aires 
ARGENTINE REPUBLIC 


Purchase on their own account any goods for which 
they have the exclusive agency 











Correspondence and offers from manufacturers 
solicited 


SILVER PURSES 


For Ladies and Gentlemen, Plain and 
ighly Ornamented ; also 


LATEST NOVELTY SILVER PURSES 
JUAN GOMILA RIUDAVETS 
Mahon, Balearic Islands, SPAIN 


LUIG! RUSSO fu AGATINO 


CATANIA (SICILY) 

The Most Ancient SULPHUR REFINERIES 
DkIED FRUITS and ESSENTIAL OILS 
New York Agent: L. P. MAINETTY, 105 Hudson St. 
Chicago Agent: HAROLD B. PINDER, 326 River St. 











Correspondence invited with Importers and Agents 
of the highest rank in those cities where I am not yet 
represented. 


Automatic Firearms 
WAR MATERIAIS— ARMS ang | 


Write for Catalogue D. 


ED. SCHROEDER 


LIEGE BELGIUM 





Wholesale only 





LYTTELTON TIMES ”—Daily, Morning, 12 tot 
16 pages, 1d.—Larger circulation than any other 
morning newspaper in New Zealand. 

“CANTERBURY TIMES” — New Zealand's 
Ideal Weekly Home Journal 
“THE STAR ”—The Leading and Oldest Evening 
Paper in Christchurch, New Zealand. 
Advertising rates on application to 
LYTTELTON TIMES COMPANY Ltd. 
Gloucester St. 6: Cathedral Sq., Christchurch, N Z. 


MARETIT & CO. 
COGNAC, FRANCE 
Established 1822 
Offer for Export their Renowned Line of 
HIGH-CLASS BRANDIES 


IN WOOD AND CASES 








Correspondence invited from Importers and Whole 
sale Buyers as well as from High-class and 
Responsible Agents where not represented 


P. MEERBURG 
KATWYK AAN ZEE HOLLAND 
Shipowner and Exporter of 
Dutch Salted Herrings, Mackerel, 
Salted Codfish, etc. 


Reliable Agents Wanted Where Not Represensed 








Leon Menasche & Co. 
DIAMONDS 


10 Rue Mercator, Antwerp, Belgium 


Cable Address, ELEOM 
Main Office: Antwerp Branches in the Far East 


Business relations desired with first-class 
rms only. 





